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PMCM'S  BUSINESS  MEETING 

The  Pall-1967  business  meeting 
was  an  extremely  enjoyable  one.  It 
was  held  on  November  25th  in .conjunc- 
tion with  the  Michigan  State  Numis- 
matic Society's  Pall  convention  in 
Detroit.  Donna  Streeter  (Sgt.  of 
Arms)  reported  over  sixty,  members' 
and  guests  in  attendance. 

A report  by  the  Editor  as  well  as 
the  "Treasurer's  Report"  is  publish- 
ed on  pages  3 and  4 of  this  issue 
for  the  benefit  of  those  members  who 
were  unable  to  attend. 

MICHIGAN  BOOK : During  the  meeting 
it  was  announced  that  the  material 
for -Harold  Bowen's  sequel  book  on 
notes  issued  in  Michigan,  is  not  yet 
p ready  for-  publication,  but  would 

probably  be  ready  by  Spring.  We.  will 
look  forward  to  working  on  this  pro- 
ject during  1963. 

SPRING  MEETING:  The  members  approved 
that  our  Spring-1 963  business  meeting 
be  held  in  Detroit  during  April  in 
conjunction  with  the  Central  States 
Numismatic  Society's  annual  conven- 
tion. A social  event  will  be  planned 
f o r.  June  at  the  Oscoda  M.S.N.S.  con- 
vention. Further  details  regarding 
the-  location  and  dates  will  be  re- 
. ported  in  our  March  issue. 

'GUEST  SPEAKER:  Clem  E.  Bailey— 
Columist  and  Editorial  Consultant  of 
Numismatic  News , was  the  guest  speak- 
er at  the  November  event.  He  related 
many  -delightful  and  interesting  anec- 
dotes, and  shared  thoughts  "fired  at 
random"  for  the  enjoyment. of  all 
present.  Clem  displayed  an  enlarged 
version  of  a newly  proposed  reverse 
design  for  the  United  States  one 
dollar  notes.  His  amusing,  colorful 
r and  interesting, talk  was  sincerely 
enjoyed,  and  we  certainly  appreciate 
Clem's  efforts  in  our  behalf.  (a 
picture  of  the  "boy  wonder  from  Iola" 
is  shown  on  page  5 of  this  issue.) 


RESULTS  0 F 1968  ELECTION  0?  0 PRICERS 

It -was  very  encouraging  to  learn 
from  a report  given  at  the  conven- 
tion that  39^  of  our  membership 
registered  their  votes  for  our  1968 
officers.  Appointed  to  serve  on 
the  election  committee  were  Bert 
Hotchkiss  and  Dudley  Colby  from 
Pontiac,  and  Prank  Holstine  from 
Fenton,  Mich.  They  graciously 
donated  several  hours  of  their  con- 
vention time,  to  open  and  tabulate 
the . 299-  votes  that  were  received. 
They  reported  the  following  elected: 
President--?.  H.  (Jim)  Frans;  Vice- 
Presidents— Irvin  Gittleman  and 
R.  E.  (Bob)  --/heeler;  Secretary- 
Treasurer— Harriet  J.  Nordhof; 

Board  Members --Max  E.  Brail,  Ralph 
Hinkle,  Norm  Lewis  and  Charles  K. 
Lyle. 

With  this  fine  leadership,  we 
feel  that  the  P.M.C.M.  will  be  in 
good  hands  throughout  the  year. 

We  thank  all  of  the  members  who  took 
the  time  to  send  in  their  ballots. 

It  is  our  hope  that  in  future 
elections,  more  ofr  our  members  will 
nominate  candidates.,  or  volunteer 
their  services  for  these  offices, 
in  order  that  a more  spirited  cam- 
paign can  result. 

MENS  EXHIBIT  WINNERS  - NOV.  '67 

We  offer  our  sincere  congratula- 
tions to  Charles  K.  Lyle,  winner  of 
the  1967-Dr.  Frank  A.  Limpert  Memor- 
ial .trophy.  This  trophy  is  given 
at  all  M.S.N.S.  Fall  conventions 
(donated  by  the  Cinquefoil  Coin  Club) 
in  recognition  of  the  best  display 
of  paper  money  entered  in  competi- 
tion in  the  Paper  Money  category. 

(See  photo  on  page  5.) 

Congratulations  are  also  extended 
to  other  members  of  the  PMCM,  who 
were  suooessful  in  the  exhibit  100m. 
Harold  Anderson  (Caro)  placed  2nd 
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and  Norm  Lewis  took  3rd  Place  honors 
in  the  Paper  Money  classification. 
Veronica  Lewis  received  a 1st  Place 
award  in  the  Gold  category.  Juniors 
who  exhibited  and  received  trophies 
included  Randy  Streeter,  Kenneth  - 
Anderson  and  Alan  Moskovitz. 

Three  of  our  members  exhibited 
non-competitively— Max  Brail,  Irving 
Moskovitz,  and  John  J.  Pittman. 

During  the  convention,  Honorary 
Life  Membership  in  the  M.S.N.S.  was 
conferred  on  two  of  our  members  — 

A1  Bobrofsky  and  Dr  . : Robert  Barber. 
Richard  Hood's  application  for  Life 
Membership  was  also  approved  and 
awarded. 

Congratulations  to  the  above  1 


LIFE  MEMBERSHIPS  PMCM  - (?) 


A few  of  our  members  have  request- 
ed that  we  consider  allowing  members 
to  apply  for  Life  Membership  in  the 

P.M.C.M. 


The  ideas  regarding  this  will  be 
heard  (or  read)  to  those  members 
attending  the  April  meeting,  and  put 
to  a vote  of  the  members  at  that 
time.  If  you  have  any  thoughts  re- 
garding this,  let  us  hear,  from, -you'. 

1963  MEMBERSHIP  CARDS 


January-1  963 
BACK  ISSUES  A V AIL ABLE 


A limited  quantity  of  the  back  M 
issues  of  "The  Rag  Picker"  is  \ 
available; -on  a first  come — first 
served  basis.  These  will  be  mailed 
3rd  Class  to  anyone  desiring  them 
upon  receipt  of  orders,  as  long 
as  the  supply  lasts.' 

The  price  of  ^2 . 50  has  been  set 
on  the  first  four  issues  of  Volume 
I"* ( 79  ,.page s ) » Single  copies  of 
issues...  1 , 2 and  3 are  available 
in  limited  amount's,  and  are  priced 
at  50 dj  per  is'sue. 

The  cost  of  Volume  II 1 s four 
issues  (183  pages)  is  33.00. 

Single  copies  of  numbers  2,  3 and 
4 are  • available , and  priced  at  50^ 
per  copy. . . 


In  the  event  you  should  ever 
receive  a .copy  containing  a blank 
page,  or  one  that  is  not  legible, 
we  .would  appreciate  hearing  from 
you  in  order  that  your  copies  can 
be  perfected.  Mimeo  does  leave 
a lot  to  be  desired. 

7 . THANK  YOU 

A sincere  thank  you  is  extended 
to  the  many  members  who  sent  us 
Christmas  greetings  during  the 
past. holiday  season. 


Enclosed  with  this  issue  you  will 
find  your  1968  Membership  Card.  We 
appreciate  your  co-operation  in  wait- 
ing for  these,  and  thank  all  for 
their  renewal  of  membership  in  the 
. P.M.C.M. 

LYLE  FOR  ASSAY  ^COMMISSION 

It  was  with  pride  that  the  PMCM 
suggested  one  of  our  member s-~Charles 
K.  Lyle  be  selected  as  a member  of 
the  1963  U.S.  Assay  Commission. 

Good  Luck  to. you,  Charles.  The 
best  wishes  of  all  of  the  members 
of  the  PMCM  are.  with-  you  i 

INVITE  YOUR  FRIENDS  TO  JOIN  THE 

P.M.C.M. 


The  Officers  extend  their  best 
wishes  to  all  of  the  members  for 
a prosperous  and  rewarding  year. 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 
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PMCM-  PERMANENT.  COLLECTION 

Additional  items  to  be  added  to 
the  PMCM's  permanent  collection  of 
paper  money  have  been  received.  We . 
gratefully  acknowledge  the -follow-  . 
ing  gifts : 

Robert  Baker  (Holland)  donated 
seven  foreign  notes  issued- in  Hong- 
kong, Bolivia  and  Japan. 

Marjorie  Broersma  (Detroit,  111.) 
sent  us.  five  Oriental  notes. 

Ph^'l*  Parks  ( We-stminster.,  Calif.  ).  ; 
contributed  six  10-Jeon  notes  . . 

issued  by  the  Bank  of  Kore-a.  . ; 

Prank  Pivarnick  ( New  Castle , Del. 
donated  nine  different  German  Not-  ' 
geld  notes,  a Pennsylvania  9-pence  • 
Colonial,  and  a 50^  U.S.  Fractional. 

A most  generous  donation  was 
given  by  Ray  Hietalahti  (Detroit),' 
consisting  of  twenty-eight  notes-- 
most  of  them  in  VP  to  Crisp  condi- 
tion. The  group  includes  broken 
bank  notes  from  Michigan,  South 
Carolina,  Virginia,  Georgia,  Rhode 
Island  and  Alabama,  as  well  as 
various  type- notes  of  Confederate 
currency. 

It  is  our.  intention  .to  house 
these  items,  together  with  those  • 
sent  in  previously,  in-  display  form. 
We  will  then  exhibit  this  collec- 
tion (together  with  proper  credits, 
etc.)  at  numismatic  functions." 

REPORT  PROM  THE  EDITOR 

The  future  of  "The  Rag  Picker" 
looks  exceptionally  bright  J As 
you  all  realize,  these  issues  do 
not 'represent  the  efforts  of  only 
a few  of  the  members,  but  rather  a 
co-operati've  effort  reflecting  ideas, 
comments,  wants  and  research  find- 
ings of  many.  With  this  spirit  of 
co-operation,  the  future  success  of, 
"The  Rag  Picker"  is  almost  assured. 

As  in  the  past,  the  comments,  ideas, 
suggestions  and  other  material  from 

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX 
ADVERTISING  xlATSS 


Pull  Page £8.50 

Half  Page 5.00 

Quarter  Page 3.00 


Small  items,  not  requiring  too 
much  space,  etc.  (6  lines). No  Chg. 
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All  of  the  members  will  be  welcomed. 

The  improvements  that  have  been 
made  in- our  quarterly  during  the 
past  two  years,  have  probably  been 
responsible  to  a large  extent  for 
the  fantastic  growth  rate  enjoyed 
by  the  P.M.C.M. 

The  first  issue  was  mailed  during 
January  of  1966.  It  was  more  or 
less  the  fulfillment  of  a whim,  and 
used  only  six  pages.  At  that  time 
the  PMC-M  had  less  than  fifty  members. 
The  Editor  was  practically  uneducated 
as  far  as  "paper  money"  was  con- 
cerned,. and  would  have  thought  the 
) difference  between  a 1933  ,)10.  S.C. 
and  a )1  . 1934-  S.C.  was  ♦ 00 . The 
issue  met  with  favorable  response, 
and  was  followed  by  the  other  issues 
of  Volume  I.  By  the  end  of  1 966 , a 
total  of  79  pages  had  been  sent  out, 
and  the  PMCM  had  grown  to  363  members. 

During  the  second  year  of  "The 
Rag  Picker"  four  issues  .were  sent  to 
the  membership,  consisting  of  1 88 
pages  of  material,  comments  and 
articles,,  and  the  membership  reached 
a total  of  753. 

The  biggest  problem  we  ran  into 
was  one  that  most  of  us  are  already 
-familiar ...with— lack  of  funds.  The 
cost  of  paper,  ink,  envelopes  and 
postage  gets  quite  expensive.  This 
is  evidenced  in  the  "Treasurer's 
Report"  (pg.4),.  Nothing  was  ever 
charged  for  labor  in  publishing, 
assembling  or  'preparation  for  mail- 
ing any  of  the  past  issues.  We 
would  have  been  unable  to  continue 
without  the  approval  of  the  member- 
ship in  raising  the  cost  of  the 
annual' dues. 

Now  that  we  have  the  necessary 
funds  to  continue,  and  are  receiving 
co-operation  from  many  of  our  mem- 
bers, we  can  look  forward  to  another 
year  of  fellowship  through  the  med- 
ium of  our. publication.  During  the 
coming  year,  we  hope  to  meet  the 
desires  of  the  membership,  and  have 
improvements  in  mind  that  should 
make  our  issues  better  than  before. 

The  Editor  sincerely  thanks  ALL 
for  the  help  in  the  past,  and  will 
continue  to  serve  in  this  capacity 
during  1968. 
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PAPER  MONEY  COLLECTORS  OP  .MICHIGAN 
ANNUAL  FINANCIAL  REPORT 
(As  of  December  31  » 1967) 


RECEIPTS  4/4/65-- 12/31/67 

’65- * 66 

1967 

1968 

1969-’ 72 

TOTAL 

Membership  Dues 

) 3 67. 00 

3757.00 

)1 1 64.00 

318.00 

)2306 . 00 

Postage  Contributions 

2.10 

3.75 

.00 

.00 

10.35 

First  Class  Mail  Fees 

.00 

26.00 

.00 

.00 

26.00 

Sale  of  Back  Issues 

32.15 

2.00 

.00 

.00 

34.15 

Advertising  Income 

19.00 

197.00 

48.00 

.00 

264.00 

Msc . Income 

1 .50 

9.06 

..00 

.00 

10.56 

Total  Income 

421 .75 

999  ..81 

1212.00 

13,00 

32651 .56 

EXPENSES  4/4/6 5- -12/31/67 
Mimeo  & Publishing  Costs 

201 .14 

674.35 

. .00 

.00 

875.49 

Postage  Expense 

•113.20 

373.21 

.00 

.00 

436.41 

Mailing  Envelopes 

21 .90 

91  .45 

.00 

.00 

113.35 

Membership  Cards 

6.42 

23.32 

.00 

.00 

35.24 

Office  Supplies  & Expense 

22.04 

21  .45 

.00 

.00 

43.49 

Publicity,  etc. 

1 .75 

22.78 

.00 

.00 

24.53 

Spec ial ' Award 

16.00 

.00 

.00 

.00 

16.00 

PM  Collection  Exp. (frames) 

10.50 

22.80 

.00 

^o 

33.30 

etc. 

Total  Expense 

392.95 

1234.36 

.00 

.00 

}1 627.81 

Balance,  on  Hand,  & Total  of  Savings 

Acct.  Dec . 31 s 

1967 

}1  023.75 

Other. Assets  on  Hand,  as  of  Dec.  31 
Back  Issues  of  "The  Rag  Picker 

n 

,1967: 

" Est.  of  Value  — 5300. 

00 

Acct.  Receivable  due 
Msc.  Supplies  (Record- 

PMCM  . 

books,  envelopes 

, etc . ) 

4. 

Est.”  10. 

00 

00 

Postage  on  Hand  19.50 

“Paper  Money  Permanent  Collection  & Frames  . ( ? ) 


PROFIT  & LOSS  STATEMENT  BASED  ON  YEARLY  TOTALS 


1965-1966 

Receipts  >421 .75 

Expenses  392.95 

Profit  ~ 19 66  5 28.30 

Membership  = 368 


1967 


Receipts 
Expenses 
Loss  - 1967 

Membership 


1 999.81 
1234.36 
5 235.05  (-) 
= 753 
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GEORGE  J.  STEN,  one  of  the  world’s  leading  experts  in  the  field  of 
paper  money,  died  on  December  7th.  Much  of  his  lifetime  was  devoted  to 
research.  He  authored  many  outstanding  articles  pertaining  to  paper- 
money.  Early  in  1964,  his  valuable  reference  book  was  published, 

"Encyc lopedia  of  Ho rid  Paper  Money".  This  accomplishment  was  considered 
to  be  one  of  the  greatest  contributions  to  the  field  of  foreign  paper 
money  ever  made.  At  the  time  of  death,  he  was  compiling  a four  volume 
set  of  reference  books,  "Banknotes  of  the  World".  Volume  I was  released 
during  the  past  summer.  These  monuments  will  constantly  remind  all  of 
his  devotion  for  his  hobby. 
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Illustration  ,of  the  two  notes 
issued  by  The  Tittabawassee 
Boom  Co.  (See  article  beginning 
on  page  7.) 


"Agriculture  & Forestry"  vignette  design- 
ed by  Walter  Shirlaw  for  a $10.00  Silver 
Certificate,  Series  of  1896.  It  was  later 
used  on  the  Columbian  Exposition  Stock 
Certificates.  (See  article  beginning  on 
page  15.) 


Charles  K.  Lyle — Winner  of  the  1967-Dr. 
Frank  A.  Limpert  Memorial  trophy. 


Clement  E.  Bailey — Guest  speaker  at  the 
PMCM’s  November  meeting. 


COMMENTS  & COLLECTING  INTERESTS  REPORTED JanUar 7 " 1963  6* 

Chari3s  N.  Bebinger , 20 6 6th  St.  N.U. , New  Philadelphia,  Ohio 

" ls  a o " a murder  case  that  happened  in  Tuscarawas  County, 

LX^ord  Twp . , Ohio  in  1825.  In  those  early  days  the  sheriff  did  all  the 
hanging  or  capital  crimes  in  his  own  county.  The  State  of  Ohio  bought 
an  electric  chair  in  1895,  and  took  over  all  executions.  In  those  days 
all  banxs  were  privately  owned,  and  they  issued  paper  notes  in  exchange 
- r gold  and  silver  money.  The  main  evidence  which  convicted  the  murder* 
was  one  of  these  bank  notes  in  the  amount  of  )10.00  issued  to  william 
^ar  nell-«-a  postman  who  lived  in  Coshocton  and  carried  mail  between  that 
and  treeport,  Ohio--a  distance  of  about  thirty-five  miles.  He  was 
bhot  while  riding  his  horse.  The  jlO  note  was  found  on  the  murderer, 
John  Eunston,  who  was  later  hung  for  his  crime.  The  evidence  pertaining 
to # this  case  has  since  been  destroyed.  After  the  trial  the  clerk  of  the 
criminal  court  made  a record  of  the  proceedings  in  the  record  book,  and 
hat  was  it.  Uhat  I would  like  to  have  is  one  of  these  notes  issued 


about . 1325.  Sometimes  Tuscarawas  is  spelled  "Tuskarawas" . 
ca_e  if  the  note  was  in  two  pieces,  or  holed--I  would  still  want  it. 


I wouldn ' t 


M 


Joseph  Persichetti,  2023  S.  11th  St.,  Philadelphia,  Pa.  19148 

„ f ai^  interested  in  U.S.  Colonial  paper  currency  issued  for  the 
Philippines  (1903  through  1949).  Collectors  with  similar  interests  are 
invited  to  send  a list  of  their  duplicates  and/or  their  want  lists. 
Correspondence  pertaining  to  U.S.  small  size  National  currency  is  also 
welcomed.” 


Neil  J.  dimmer,  2324  Uestover  Terrace,  Burlington,  N.C.  27215 

One  0:  my  favorite  projects  is  concerned  with  the  researching  of 
small  notes.  At ^present  I'm  keeping  records  on  things  like  high  and  low 
serial ^numbers  of  star  notes  of  each  series,  specific  serial  numbers  of 
notes  from  mixed  blocks”  (hoping  to  get  an  idea  of  how  the  blocks  were 
split),  high  and  low  face  and  back  plates  used  on  each  series,  etc.  If 
this  would  appeal  to  the  members,  I would  be  glad  to  act  as  a "clearing 
house  thru  which  members  could  submit  such  information  as  they  are  able 

to  supply  from  their  own  holdings,  and  eventually  would  write  up  the 
results . " 


Charles  B.  Allewelt,  1500  Arlington  Blvd.,  Apt. 624,  Arlington,  Va.  22209 
Am  interested  in  the  entire  National  Bank  Note  series,  but  actually 
collect  only  those  from  my  native  state  of  Pennsylvania.  I am  also 
interested  in  obsolete  or  broken  banknotes  from  Pennsylvania . ” 


Gordon  H.  r*rard,  P.0.  Box  2866,  Detroit,  Mich.  48231  (Dept.  4100) 

Do  any  of  the  members  have  information  as  to  when  our  Government  dis- 
continued printing  or  distributing  the  following  small  size  notes:  ;1 
and  j5  Silver  Certificates,  )2  Legal  Tender  Notes. 


John  II.  Bragg,  513  7th  St.  Mamou,  La.  70554 

"I  am  ^searching  for  the  elusive  suffix  note  of  the  1 963A  )1  .00  powler 
EHN  of  Chicago.  I need  three  of  the  Chicago  suffix  ”D”,  beginning  with 
one  zero  in  the  serial,  and  one  of  GOQxxxD  and  one  GOOOxxD.  Mould  appre- 
ciate any  help.  I still  have  several  of  the  1 963A  )1  Powler  notes,  both 
plain  and  star  notes,  that  have  serials  beginning  with  two,  three  and 
four  zeros,  as  duplicates,  and  will  trade  them  to  anyone  needing  them. 

If  in  need  of  this  type  of  note,  write  me,  and  I shall  be  happy  to  trade. 

A.  '.  Pruh,  4239  N.  Bell  Ave . , Chicago,  111.  60618 

"I  have  collected  a few  large  size  U.S.  notes,  and  find  this  type  to  be 
very  interesting.” 


TO  MOST  PEOPLE  MONEY  TALKS.  IT  SAYS,  "GOODBYE”. 


7. 


cJ an . ~ DO  • TIMBER  SCRIPT  FROM  THE  TIT TABAUASS  EE  BOOM  COMPANY 

By  - Carl  L.  Roethke,  PMCM  7/9 

(1759  Gratiot  Ave.,  Saginaw,  Mich.  48602) 

True  tales  of  tall  timber  in  the  Great  Lakes  area  had  been  reaching 
New  England  and  the  Eastern  United  States  long  before  Michigan  became 
a Territory  in  1305.  Few  people  paid  much  attention  because,  at  the 
beginning  of  the  19th  Century,  what  little  demand  there  xfas  for  logs  .of 
lumber  anywhere  in  the  country  was  supplied  locally.  There  was  no  de- 
mand at  all  in  Michigan  which  was  still  a dense  wilderness  and  inhabited 
only  by  wildlife,  Indians,  a few  hardy  pioneers  and  mosquitoes.  Mot 
counting  the  Indians,  there  were  only  about  3100  people  in  the  entire 
Territory,  and  most  of  these  were  concentrated  in  Detroit,  Mackinac, 

Sault  Sainte  Marie  and  a narrow  strip  along  the  eastern  border- from  the 
River  Raisin  to  the  St.  Clair  River.  Most  of  Michigan  was  still  an 
unknown  frontier  and  only  the  most  fearless  settlers  ventured  beyond 
the  inhabited  outposts. 

After  the  War  of  1812,  the  Government  began  a program  of  give-away 
that  has  continued  unabated  to  the  present  day.  Under  the  pretext  of 
compensating  Veterans  for  their  wartime  service,  Congress  awarded  each 
1 60  acres  of  land.  The  gift,  more  likely,  was  made  to  encourage  the 
Veterans  to  settle  the  frontier  wilderness . Six  million  acres  were  set 
aside  for  this  purpose.  A lot  of  this  land  should  have  been  located 
in  Michigan,  but .due  to  a highly  erroneous  report  made  by  Edward  Tiffin, 
surveyor  general  pf  northeastern  United  States,  Michigan  was  bypassed 
completely. 

In  1815,  Tiffin  and  his  party  began  a survey  of  the  Territory. 

They  pushed  northward  from  the  vicinity  of  Toledo  and  began  surveying 
between  the  Maumee  and  River  Raisin.  Almost  immediately  they  met  nearly 
impenetrable  forests  and  marshlands.  When  they  encountered  some  un- 
friendly Indians,  they  beat  a hasty  retreat  back  to  "civilization". 
Tiffin's  subsequent  report  was  based  on  his  brief  journey,  and  more 
likely  than  not,  was  probably  a premeditated  excuse  for  his  cowardice 
and  failure  to  accomplish  his  mission.  . He  described  Michigan  as  only 
a man  who  had  never  been  there  could.  He  said  the  open  spaces  oe tween 
swamps  and  lakes,  with  very  few  exceptions,  were  covered  with  nothing 
but  poor,  barren  and  sandy  soil  on  which  very  little  vegetation  grew 
except  small  oaks.  Based  on  these  words,  Tiffin  probably  never  got 
beyond  what,  is  now  the  southern  border  of  Michigan. 

Unfortunately,  Tiffin's  report  enjoyed  wide  circulation  in  the  East, 
especially  'by. word  of  mouth.  Every  time  the  story  was  retold,  it 
received  a little  more  exaggeration  and  whatever  prestige  and  desira- 
bility Michigan  ever  had  began  sinking  lower  and  lower  until  just  about 
all  the  settlers  who'  headed  west  understandably  avoided  the  Territory. 

The  report,  however,  was  not  without  its  merits,  although  the  fact  did 
not  become  apparent  until  many  years  later.  For  all  the  woe  and  grief 
it  caused  Michigan's  promoters  and  officials,  the  report  probably  post- 
poned for  a decade  at  least  the  beginning  of  the  methodical  ruination 
of  Michigan's  magnificent,  cathedral-like  white  pine  forests  that  were 
cut  down  with  total  lack  of  consideration  for  future  generations  and 
without  .regard  for  conservation.  Maybe  it  is  a.  shame  that  Tin  in  did 
not  push  a few  more  miles  into  the  Territory.  He  may  have  met  a lot 
more  Indians  and  got  scalped  for  his  troubles  which  might  have  motivated 
him  to  write  a no-nonsense  report  that  could  have  kept  all  the  woodsmen 
in  New  England  out  of  Michigan  for  another  generation.  To  quote  John 
Greenleaf  Whittier,  "Of  all  sad  words  of  tongue  or  pen,  the  saddest  are 

these:  It  might  have  been!". 

Michigan's  Governor,  General  Lewis  Cass,  did  all  in  his  power  to 
counteract  the  damage  caused  by  Tiffin's  report.  Through  his  efforts 
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surveys  were  resumed  in  September  1 31 6 and  it  soon  became  evident  that 
there  was  much  more  to  Michigan  than  swamps  and  sandy  patches.  However, 
only  a^  small  area  in  the  southeastern  part  of  the  Territory  had  been 
ceded  by  the  Indians.  ^ It  wasn't  until  1819,  when  Governor  Cass  negoti- 
ated the  Treaty  of  Saginaw,  that  any  large  areas  were  added  to  govern- 
ment ownership.  But  it  was  to  be  another  ten  years  or  so  before  the 
epidemic  of  "Michigan  Fever"  spread  through  the  East.  Michigan  Fever 
was  the  term  given  to  the  temptation  that  inflicted  thousands  with  an 
overwhelming  desire  to  settle  in  Michigan. 

Michigan's  first  lumbermen  were  the  pioneers  who  cleared  the  land 
to  plant  crops  and  cut  down  the  big  trees  for  fuel  and  log  cabins.  To 
them  and  to  the  generation  that  followed,  the  trees  were  seemingly 
inexhaustible  and  expendable.  Early  estimates  made  by  the  government 
about  1340  placed  the  amount  of  standing  pine  timber  in  Michigan  at  the 
amazing  figure  of  150,000,000,000  board-  feet.  In  order  to  get  a more 
perspective  idea  of  how  much  wood  that  is,  some  mathematical  wizard 
computed  that  it  is  enough  to  build  fifty  plank  roads,  each  fifty  feet 
wide  by  one  inch  thick,  from  Hew  York  City  to  San  Francisco  with  enough 
left  over  to  completely  cover  the  land  area  of  the  State.  Michigan 
was  truly  the  Kingdom  of  the  Vhite  Pine  and  the  Valley  of  the  Saginaw 
became  the  Lumber  Capital  of  the  Morld. 


One  of  the  lesser  known  facts  about  well  known  history  is  that, 
after  all  the  figures  had  been  finally  tabulated,  Michigan's  green  pines 
outvalued  California's  yellow  gold  by  more  than  )1 , 000, 000, 000  1 Vhile 
the  discovery  of  gold  may  have  started  a stampede  west  unparalled  in 
.American  History,  many  a cooler  head  stayed  behind  in  Michigan,  became 
more  prosperous  and  remained  healthier  than  most  of  the  49'ers.  Michi- 
gan timber  may  have  lacked  the  color  and  glamour  of  California  metal, 
but  it  turned  out  more  millionaires,  left  behind  more  history  and  has  1 
me  wondering  just  how  far  west  John  Soule  meant.  (»r) 


Along  with  its  main  tributaries,  the  Cass,  the  Flint,,  the  Shiawassee 
and  the  Tittabawassee,  and  their  tributaries,  the  Saginaw  River  drained 
an  area  of  over  6,000  square  miTes.  The  drainage  system  in  this  huge 
watershed  contained  over  860  miles  of  rivers  and  streams  suitable  for 
floating  and  driving  logs.  It  was  an  investors  paradise  and  capital 
flowed  into  the  Valley  like  water  down  the  Saginaw. 

The  first  sawmills  in  the  Saginaw  Valley  were  constructed  about 
1830  by  Rufus  Stevens  on  the  Thread  River  near  Flint  and  by  Holland 
Perry  and  Harvey  Spencer  on  the  same  river  near  Grand  Blanc.  In  1834, 
Gardner  TTilliams  built  the  first  steam  sawmill’  on- the  Saginaw  River  and 
by  1854  there  were  29  mills  in  operation.  Numerous  operators  were 
working  in  the  forests  during  the  winter  months  harvesting  the  trees. 
After  a tree  was  felled  and  cut  to  length,  usually  16',  horses  or  oxen 
would  haul  the  logs  to  the  nearest  river  or  stream  where  they  would  be 
piled  up  at  rollway s or  banking  grounds  to  await  the  spring  thaw.  Since 
all  operators  made  common  use  of  the  rivers  and  streams  to  float  their 
logs  to  the  mills,  something  had  to  be  done  to  identify  the  logs.  This 
was  accomplished  by  assigning  each  owner  with  the  exclusive  use  of  a 
"log  mark"  which  usually  consisted  of  three  letters  or  some  particular 
design.  Identification  of  the  logs  was  established  by  striking  each 
end  writh  the  owner's  mark.  The  marks  were  superimposed  on  heavy  hammers 


(•••’)  In  1851  » John  Babson  Lane  Soule,  in  an  article  in  the  Terre  Haute, 
Indiana,  Express  said,  "Go  west,  young  man."  Horace  Greeley  quoted 
Soule  in  the  New  York  Tribune  and  popularized  the  phrase. 
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resembling  a sledge,  and  as  the  logs  were  piled  up  at  the  rollways,  a 
man  called  a scaler  would  measure  every  log  with  his  "cheat  stick"  and 
strike  each  end  several  times  with  his  employer's  mark.  The  log  mark 
was  to  the  riverman  what  the  brand  was  to  the  cowboy. 

In  the  spring  when  the  ice  went  out  the  logs  went  in,  and  the  river- 
hogs  took  over  the  dangerous  job  of  driving  them  downriver.  With  hun- 
dreds of  thousands  of  logs  turning,  twisting  and  rolling  down  a river, 
some  method  had  to  be  found  to  stop  the  flow,  methodically  sort  them 
out,  and  deliver  them  to  their  owner 1 s sawmill.  Boom  companies  were  the 
solution  to  this  problem.  Every  major  river  and  many  of  the  smaller 
tributaries  had  a boom  company,  but  few  rivers  approached  the  scope  of 
operations  as  those  on  the  Tittabawassee. 

The  first  boom  company  on  this  river  was  started  in  1354-  by  Charles 
Merrill  who  continued  in  business  until  1863.  On  September  1 of  that 
year,  fourteen  individuals,  partnerships  and  companies  drew  up  the 
Articles  of  Agreement  of  the  Tittabawassee  River  Boom  Company.  There  is 
still  some  doubt  whether  this  company  was  fully  organized.  On  February 
8,  1864,  twenty- four  individuals,  some  of  them  the  same  that  drew  up. 
the  previous  agreement,  organized  the  Tittabawassee  Boom  Company.  Min- 
utes kept  by  Joseph  A.  Whittier,  the  secretary  of  this  company,  also 
mention  a "New  Tittabawassee  Boom  Company"  which,  theoretically  at. least, 
makes  no  less  than  four  boom  companies  that  were  organized  or  partially 
organized  for  operation  on  the  Tittabawassee.  It  is  quite  possible  that 
the  Tittabawassee  River  Boom  Company  and  the  New  Tittabawassee  Boom 
Company  are  one  and  the  same  organization.  Unless  and  until  more  infor- 
mation is  discovered,  the  true  situation  must  remain  a mystery.  However, 
after  1863?  it  is  known  for  certain  that  only  the  Tittabawassee  Boom 
Company  existed.  Capitalized  at  -150,000.  the  issue  of  stock  was  com- 
pletely sold  out  to  the  organizers.  None  of  them  died  regretting  their 
investment,  for  the  Tittabawassee  after  its  first  two  years,  rarely 
failed  to  pay  an  annual  divident  of  less  than  10$.  On  the  3th  of  Jan- 
uary, 1366,  the  Board  of  Directors  voted  a dividend  of  )25,000,  or  50$ 
of  the  original  investment,  and  the  very  next  day  they  voted  a two-for- 
one  stock  split.  The  next  year  a 40$,  or  )40,000  dividend  was  declared. 
This  was  extremely  generous  of  the  Board  especially  since  they  could  not 
see  beyond  paying  their  employees  more  than  )23.00  per  month.  Although 
this  probably  included  room  and  board,  it  must  be  remembered  that  a 
riverman' s job  was  extremely  hazardous  and  required  a very  high  degree 
of  skill.  Fringe  benefits,  life  insurance  and  Christmas  turkeys  were 
scarce  if  not  completely  non-existent,  and  any  worker  who  didn't  finish 
the  complete  season  with  the  Company  had  10$  of  his  wages  withheld.  In 
those  days  the  Capitalists  held  all  the  cards  - and  most  ox  the  money  too 

The  Tittabawassee  became  the  General  ’food  ("O  of  the  Boom  companies 
In  its  thirty-one  years  of  existence,  it  rafted  out  nearly  12,000,000,000 
feet  of  pine  lumber.  In  the  peak  year,  1832,  it's  output. was  more  than 
611,000,000  feet.  It  employed  hundreds  of  rivermen  and,  in  one  year, 
spent  ->9,611.65  for  rafting  pins,  ,J64,451.59  for  rope  and  .,1.14,917.09 
for  labor,  board  and  supplies.  And  that  was  in  the  days  before  taxes,, 
when  a dollar  was  100  cents... or  more,  depending  on  your  current  politi- 
cal affiliations. 

Not  too  many  years  ago  it  was  frequently  mentioned  in  financial 
circles  that  the  three  giants  of  the  business  world  were  General  Motors, 
General  Electric  and  General  Tfood.  food,  of  course,  was  Robert  E.  food, 
USA,  Ret.,  for  many  years  the  driving  force  behind  Sears,  Roebuck  and  Co. 
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The  Tittabawassee ' s operations  were  so  broad  and  complex  that  it 
took  most  of  its  troubles  in  stride.  Boats  were  known  to  have  been 
trapped  in  the  river  for  days  on  end  by  logs  that  filled  the  water  from 
shore  to  shore  and  for  scores  of  miles  upstream.  So  jam-packed  was  the 
stream  one  year  that  one  man  offered  to  bet  anyone  that  he  could  ride 
his  horse  across  without  either  getting  their  feet  wet.  It  is  not 
known  if  he  attempted  it,  but  the  company  was  sued  at  least  once  for  a 

horse  that  drowned . Even  the  Panic  of  1873,  although  severe,  was  only 

a temporary  inconvenience.  On  October  1 8 , 1873  however,  the  Board  of 
Directors  did  recognize  an  "unusual  stringency  in  the  money  markets". 

1^ guess  that's  an  old-fashioned  way  of  saying  that  "money  is  hard  to 
find  because  they  decided  to  issue  their  own  notes  "for  the  payment  of 
men  and  other  indebtedness".  The  Board  authorized  the  president  to 
issue  notes  of  the  company  in  the  amount  of  } 30, 000.  in  the  denomina- 
tions of  )5.  and  up,  payable  in  3,  4,  5 and  6 months  from  date  and 
drawing  interest  at  the  rate  of  10$  per  annum.  At  first  thought,  this 
may  sound  very  generous  until  one  remembers  that  few,  if  any,  of  the 
men  could  afford  to  hold  the  notes  to  maturity.  They  had  to  use  them 
at  once  to  buy  the  necessities  of  life.  Even  the  storekeepers  and  mer- 
chants who  accepted  them  had  debts  to  pay,  so  the  notes  probably  found 
their  way  right  back  into  the  hands  of  the  stockholders  or  company. 

The  notes  were  to  be  dated  on  the  1 5th  and  30th  of  each  month  and  signed 

by  the  president  and  agent.  In  1873-74,  Ammi  7.  "fright  and  Reuben  Kim- 
ball were  president  and  agent  respectively.  Director  Wellington  A. 

Burt  and  Mr.  Kimball  were  appointed  to  have  the  notes  printed  in  one 
or  more  denominations  they  deemed  most  convenient. 

Messrs.  Burt  and  Kimball  engaged  the  services  of  The  Calvert  Litho- 
graphing Company  of  Detroit  to  print  $5  and  )10  notes.  They  were  printed 
in  sheets  of  nine,  each  sheet  having  six  }5  and  three  >10  notes  and 
measured  16  3/4"  horizontally  and  14"  vertically.  Arrangement  was 
unusual;  five  )5  notes  were  placed  vertically  across  the  top  half  and 
three  „>1 0 and  one  )5  notes  were  placed  horizontally  in  two  ranks  on  the 
bottom  half.  Each  note  measured  approximately  3"  x 7"  and,  except  for 
the  denomination,  were  similar  in  design.  At  the  left  of  each  note  is 
an  engraving  of  a pioneer  family,  possibly  a riverman's  family,  living 
on  a log  raft;  in  the  center  is  the  legend;  at  the  right,  an  engraving 
of  rivermen  driving  logs.  On  the  reverse,  the  denomination  is  spelled 
out  inside  an  ornate  die.  The  obverse  is  printed  in  black  and  the 
reverse  in  green.  Compared  to  many  of  the  "wildcat"  notes  of  an  earlier 
period,  the  engraving  is  rather  crude. 

On  May  27,  1874,  directors  John  Moore  and  C.  H.  Davis  were  appoint- 
ed a committee  of  two  "to  examine  the  condition  of  notes".  Exactly 
what  the  nature  of  their  "examination"  was  is  open  to  conjecture  because 
their  report,  which  was  made  on  August  24,  1874  has,  to  date  (September 
5S  1967)?  never  been  found  as  far  as  I know. 

After  the  peak  year  of  1832,  the  volume  of  logs  floating  down  the 
Tittabawassee  began  a steady  decline,  and  after  1388  the  decline  was 
very  sharp.  In  1394,  the  Tittabawassee  Boom  Company  rafted  out  its 
last  log  and  came  to  the  end  of  over  three  decades  in  business.  Its 
timber  script  enjoyed  a brief  and  honorable  existance  and  long  before 
the  company  discontinued  business  they  had  all  but  vanished  from  circu- 
lation. They  were  only  issued  to  alleviate  a temporary  shortage  of 
currency,  and  because  they  drew  10$  interest  and  were  due  and  payable 
within  six  months  from  date  of  issue,  most  holders  found  adequate  reason 
to  redeem  them,  if  indeed  any  of  them  could  afford  not  to.  Like  the 
copper  and  iron  mining  money  from  the  upper  peninsula,  the  Tittabawassee 
script  was  passed  and  accepted  locally  and  in  nearby  communities  without 
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question.  '.Then  the  company  finally  closed  its  books,  only  a scattered 
few  remained  outstanding.  Today  a few  individual  notes  and  several 
sheets  are  known  to  exist. 

(An  illustration  of  the  obverse  of  The  Tittabawassee  Boom  Co. 
notes  in  )5  and  )10  denominations  appears  on  the  "plate  page"  of  this 
issue.) 
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• ■ COMMENTS  RE.  HOY.  1 967  ISSUE 

Prom  - Paul  E.  Garland  - PMCM  #320 

(603  Mountain  View  Ave . , , 

Maryville,  Tennessee  37301 ) 

• . 1 Just  a few  notes  I would  like  to  make  regarding  the  November., 

1967  issue  of  "The  Rag  Picker": 

No.  1.— The  North  Western  Bank  of  Virginia  also  had  a branch  office 
at  Jeffersonville  (not  mentioned  in  Victor  Deloe's  article,  pgs.15-17). 
I have  a j>5  note  on  this  bank,  dated  19  Aug.,  1838. 

No.  2-- The  name  "Rag  Picker" ’did  not  come  from  dealers  trying  to 
belittle  collectors  of  paper  money,  as  mentioned  in  Charles  K.  Lyle's, 
article,  "Prom  Coins  to  Currency"  (pg.  19).  It  comes  from  the  fact  the 
South  ran  completely  out  of  paper  during  the  Civil  War,  and  used  cloth 
of  various  kinds  on  which  to  print  their  money.  One  of  the  favorites 
was  silk  bands  from  men's  hats;  Hence  the  name— "Rag  Picker"." 


xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 


Carl  L.  Roethke,  1759  Gratiot  Ave.,  Saginaw,  Mich.  43602 
"I.  was  very  gratified  to  read  Peter  Robin's  article  in  the  November  '67 
issue.  (pg.18).  His  second  paragraph  was  truly  a masterpiece  of 
eulogy,  and  I humbly  accept  his  praise.  My  chin  is  resting  comfortably 
on ‘my  expanded  chest." 


HOW  I STORE  PAPER  MONEY  Janua ry-^963 

3 y -Raymond  E.  Jones , PMCM  #626 
(Bear,  Delaware) 


Pr®se*ited  n0  real  problem  at  first  with  only  a few  notes, 
placed  them  between  blank  paper  pages  in  a 

flat.  A problem  was  created  when  X wanted 
fly  out,  or  twist  when  the 


pages  were 


large  tablet  that 
to  look  at  them, 
turned . 


I 

kept  them 
They  would 


Ay  next  attempt  was  the  use  of  vinyl  pages.  This  was  a big  im- 
provement. Both  sides  were  visable  and  were  much  neater  in  appearance. 
However  if  a person  mishandled  a page,  new  notes  could  still  bend  or 
crease  causing  their  loss  of  crispness  and  value.  When  I removed  a 
note  to  trade  or  sell,  there  was  no  protection  for  the  removed  note. 

This  put  me  back  nearly  where  I started. 

I then  purchased  a large  supply  of  acetate  holders,  put  all  of  my 
notes  in  them,  and  then  reinserted  the  holders  in  the  vinyl  pages.  That 
allowed  me  to  look  at  a small  set,  or  compare  different  notes  on  the 
same  page.  It  also  offered  protection  when  a single  note  was  removed 
for  oioscjr  inspection  or  trading  purposes.  I kept  the  vinyl  pages  in 
a three -ring  notebook  with  a very  stiff  backing.  The  greatest  problem 
encountered  was  like  my  first  one--the  acetate  holders  would  slip  out 

when  the  pages  were  turned  too  rapidly,  or  the  notebook  accidently 
turned  upside  down.  . 


In  my  opinion,  the  best  reasonably  priced  solution  for  storing 
currency,  other  than  a safe  deposit  box,  and  for  displaying  information 
to  mends,  is  a combination  of  the  above  with  a slight  modification 
easily  done  at  home.  * 


My  first  step  is  to  trim  the  acetate  holders  for  a little  closer 
nround  the  notes,  and  then  reseal  the  side  edge  with  a hot  iron. 

One  large  size  holder  will  accept  two  small  fractional  notes.  Do  NOT 
have  currency  in  holders  when  trimming  or  sealing  them.  Stiff  card- 
board provides  a good  surface  to  iron  on  when  working  with  plastic. 
Next,  I cut  a slot  in  the  vinyl  pages  near  the  ring  side,  to  take  the 
place  of  the  top  slots,  which  are  then  sealed  with  a slightly  cooler 
iron  the  same  as  the  acetate  holders.  The  currency  is  then  slipped  in 
from  the  ring  hole  side,  and  will  not  fall  out  accidently,  or  be  easily 
stolen  while  the  pages  are  in  the  notebook.  The  pages  will  fit  some 
safe  deposit  boxes  intact. 


) (y  i .?  i*  i ^ 3 3^3  ft } </>  3 3 <p  .?  <f, ) ) (fj ) ^ 3 <p  3 # } & ) ^ 3 # 3 <f> .?  ^ 3 $ ) } 

GREEN  NOTES  BY  GREENLBAF 

By  - Raymond  H.  Greenleaf,  (PMCM  #379) 

(68  Commonwealth  Dr.,  W.  , Portland,  Me.  04103) 


There  has  been  much  talk  recently  about  having  different  colors  for 
various  denominations  of  Federal  Reserve  Notes.  In  my  opinion,  colored 
paper  will  never  come  about,  due  to  the  expected  "Cashless,  Checkless 
Society"  in  the  middle  1970’s.  Dial-a-Computer  home  phones  to  transact 
business  to  banks  will  eliminate  the  need  for  the  larger  denominations 
of  ERN's. 


There  is  only  one  active  type  of  paper  money  left  from  the  six 
types  of  small  sized  bills  that  began  in  1929.  This  is  the  Federal 
Reserve  Note.  No  one' has  reported  seeing  a 1963A  red  sealed  35*  U.S. 
Note  in  circulation.  62.7  million  were  printed  in  the  1963  series,  but 
how  many  were  actually  issued  is  unknown. 


January  - 1963 

FEDERAL  .RESERVE  NOTE  EXCHANGE  1 3 * 

Chairman:  Irvin  L.  Gittleman  (PMCM  fC-165) 

(P.O.  Box  164,' Monroe,  Mich.  48161) 

I feel  our  exchange  list;  has  grown  roots,  and  is  not  just  a passing 
fancy.  . Since  the  last  issue  of  MThe  Rag  Picker11  three  more  members 
have  joined  the  ranks.  I haven  '-t  received  any  complaints,  and  have 
heard  some  very  nice  comments  and  suggestions.  No  problems  leads  one 
to  believe  that  all  are  happy  and  satisfied. 


We  prefer  to  keep  this  exchange  as  simple  as  possible,  so  as  not 
to  confuse  any  new  member  who  would  want  to  use  it  to  build  his  or 
her  collection.  The  reasons  behind  forming  this  exchange  are:  (a)  To 
give  all  members  a source  of  the  new  Federal  Reserve  Notes  as  they  are 
issued,  (b)  To  get  to  know  fellow  collectors,  and  to  make  new  friends, 
(c)  To  help  One  another,  thus  making  a better  and  healthier  organiza- 
tion. 

Good  . hunting  and.  happy  trading  l . 

THE  FOLLOWING  IS  A LIST  OF  PMCM . MEMBERS , WHO  WILL  TRADE  CURRENT  FEDERAL 
, . RESERVE  NOTES  AT  FACE  - PLUS  POSTAGE 

District  A - Boston 


Ernest  N.  Urfer 

100  Autumn  Drive 

North  Adams,.  Mass.  01247 

Prank  G.  Burke 
31  Merrill  Ave. 

Lynn,  Mass.  01902 

Richard  Anderson 
P.O.  Box  174 
Belmont,  Mass.  02178 

District  B - New  York 

Dr.  Jules  Korman  : 

345  Eighth---'Ave . 

New  York,  N.Y.  10001 

Stanley  Kuberski 
45  Beekman  St.' 

Staten  Island,  N.Y.  10302 

James  J.  Reilly 
131  Devon  Road 
Albertson,  N.Y.  1 1 507 

William  Stagles  (Also  C District) 
9 Rutherford  St. 

Binghampton,  N.Y.  13901 

District  C - Philadelphia 

Frank  J.  Pivarnick 

P.O.  Box  729,  Manor  Branch 

New  Castle,  Delaware  19720 

A1  Sanders 

7963  Sumiiierdale  Ave. 

Philadelphia,  Pa.  1 9 1 1 1 


District  C - Philadelphia  (Cond.) 

William  Stagles  (Also  B District) 

9 Rutherford  St.  - . 

Binghampton,  N.Y.  13901 

• ' District  D - Cleveland 

Wilbur  3.  Moorman 
2.154  Norway  Drive 
Dayton,  Ohio  45439 

William  F.  Reulbach 
1 1 809  Jesse  Ave . 

Cleveland,  Ohio  44105 

Thomas  E.  Andrews  . 

■ P.O.  Box  399 
Cleveland,  Ohio  44127 

John  J.  Davis 
1851  N.  Second  St. 

Ironton,  Ohio  45633 

Andrew  Choma 
Box  1 1 5 

Morgan,  Pa.  15064 

District  B - Richmond 

James,  W.  Seville 
P.O.  Box  366 

.Statesville,  N.  C.  23677  1 

' Roy  L.  Marion 
Rt.  #4 

Blountville,  Tenn.  37617 

James  M.  Osborne 

P.O.  Box  145 

Smithf ield , N.C.  27577 


Federal  Reserve  Note  Exchange, 
District  F - Atlanta 

-i-i  - ,.i  ■ ,,,  --  - 

William  G.  Sorg 
524  N.  Delaware 
Deland,  Fla.  32720 

Di strict  G - -Chicago 

Paul  E.  Cates 
P.0.  Box  461 
Augusta,  Mich.  49012 

Hubert  A.  Raquet  (Also  H Distr 
4010  Essex  Court 
Indianapolis,  Ind.  46236 

H.  Pierre 

7948  ¥.  Davis  St. 

Morton  Grove,  111.  60053 

Douglas  D.  Smith 
P.0.  Box  5061 

Gross e Pointe,.  Mich.  48236 
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District  K- -Dallas,  Cond. 

Emmett  L.  Browns on 

P-0.  Box  324  (2659  Beaumont) 

Liberty,  Texas  77575 


Pis  trie  t L • “__San  jPranci  sc  o 

Clarence  Clendering 
11855  Chesterton  St. 

Norwalk,  Calif.  90650 

ict ) 

CANADIAN 

Jerome  H.  Remick 

Box  1 3 3 3 2900  Quatre-B.ourgeois 

Quebec  10,  P.  Q.,  Canada 


PM  CM,  MEMBER  VICTIM  OF  SWINDLE 


Irvin  L.  Gittleman 

P.0.  Box  164 

Mo  nr 0 e , Mich.  48 1 6 1 

District  H-  St.Louis 

Marjory  R.  3roersma 
Box  33 

Detroit,  111.  62332 

Hubert  A.  Raquet  (Also  G District) 
4010  Essex  Court 
Indianapolis,  Ind.  46236 

Nathan  Goldstein,  II 
P.0.  Box  3 6 

Greenville,  Miss.  38702 

District  I - Minneapolis 


A member  of  the  PMCM  .reported  that 
he  had  recently  been  "taken"  for 
>53.00  on  a currency  transaction,  by 
a female  vest-pocket  dealer  living  in 
Washington,  D.C.  He  advised  that  she 
had  corresponded  first,- sold  him  a 
note,  and  after  receiving ipayment 
failed  to  send  it.  >0ur  member  made 
a 200  mile  trip  to  Washington,  located 
the  woman,  and  was  -‘advised  that  she 
would  make  the  deal  "right",  but  could 
not  raise  the  money  at  that  time. 

He  then  turned  her  In  to  the  Postal 
Inspectors  there,  who  are  now  await- 
ing further  complaints  against  her 
for  similar  fraudulent  attempts. 


A.  L.  Hodson 
373  W.  Broadway 
Winona,  Minn.  55987 

District J - Kansas  City 

C.  R.  Ross 
1 334  E.  8th 
Okmulgee,  Okla.  74447 

Leonard  Bennett 
5706  ¥.  29th  N. 

Wichita,  Kansas  67205 

District  K - Dallas 

G.  F.  Sims 
Box  692 

Winters,  Texas  79567 

Hirsh  N.  Schwartz 
P.0.  Box  #1 

Schulenburg,  Texas  78956 


I.'.  any  other  members  have  had  simi- 
lar experiences,  it  is  suggested  that 
they  report  their  complaints  to  the 
Postal  authorities  immediately. 

If  further  information.’ is  desired 
regarding  this  ‘'incident,  kindly  con- 
tact rthe  Secretary  of  the  PMCM. 

WDC  WDC  WD  C WD  C WD  C TOC  ’’/DC  /DC  JDCWDCWDCWDC 


PMCM  ^CORRESPONDENTS : 


John  R.  Deal,  PMCM  member  from 
Willard,  N.Y.  advised,  "The  PMCM 
members  with  whom  I have  had.  communi- 
cation have  all  proven  to  be  honest, 
co-operative,  and  extremely  friendly. " 


We  hope  our  members  will  always 
be  deserving  of  this  compliment,  and 
continue  to  be  considerate  of  the 
fellow  members  correspondence,  etc. 


January,  1968 
1 5* 


THE.  EDUCATIONAL  SERIES  OF  1396 

By  - P.  H.  (Jim)  Frans  (PMCM-#2) 

(P.O.  Box  909,  Holland,  Mich.  49423) 

To  a paper  money  collector,  perhaps  the  most  interesting  and  the 
most  artistic,  series  of  the  large  type  notes,  is  the  silver  certificate 
of  1896. 

During  the  Cleveland  administration  John  G.  Carlisle  was  Secretary 
of  the . Treasury . Claud  M.  Johnson  was  Chief  of  the  Bureau  of  Engraving 
and  Printing.  Johnson  recommended  to  the  Treasury  Department  that  the 
government  issue  notes  of  an  artistic  nature.  He  said  he  considered 
the  artistic  beauty  and  design  for  our  notes  to  be  essential  for  pro- 
tection against  counterfeiting. 

Mr.  Johnson  engaged  the  services  of  Thomas  F.  Morris,  a skillful 
designer  with  many  years  of  experience,  to  design  the  proposed  new 
series  of  notes.  Johnson  believed  the  primary  objective  of  these  notes 
was  to  display  beauty.  It  was  his  idea  that  the  notes  of  the  United 
States  should  in  each  denomination  represent  in  their  designs  some  ideal 
typical  of  the  republic,  to  illustrate  its  growth,  power,  history  and 
resources. 

Mr.  Morris  set  .-down  certain  ideas  to  be  created,  which  were  to  be 
the  following The  $1.00  certificate  was  to  represent  steam  and  elec- 
tricity; The  ’,>2.00,  our  Navy;  The  j>5»00,  our  postal  service;  The 
) 10.00  our  press;  The  »20.00,  old  and  new;  The  $50.00,  North,  South, 
East,  and  West.' 

Mr.  Johnson  had  different  ideas,  and  to  further  crystallize  his 
ideas,  he  called  in  certain  well-known  artists  to  submit  designs  for  the 
jl  .00,  .^2.00,  $5.00,  $10.00  and  $50.00  Silver  Certificates.  These  were 

to  be  followed-  by  the  ..  .$1  00.00,  $500.00  and  £1000.00  pieces. 

Will  Low,  Walter  Shirlaw,  Edwin  H.  Blashfield,  C.  S.  Rhinehart — 
all  well-known  artists,  went  to  work  on  their  assignments  in  the  early 
part  of  1894.  It  is  interesting  to  note  that  none  of  the  original  de- 
signs submitted  by  the  artists,  were  used  in  their  final  development. 

Mr.  Morris,  who  had  been  appointed  chief  of  the  Engraving  Division  of 
the  Bureau,  was  compelled  to  redesign • them  into  presentable  bank  notes 
from  the  standpoint  of  security  and  character  of  design.  It  was  of 
course  understood  that  the  Bureau  reserved  the  privilege  to  change  the 
designs  that  Were  found. _to  be  unsuitable  for  reproduction  into  bank 
notes . 

Will  Low  was  commissioned  to  execute  the  $1  .00  and  ,,>2.00;  Walter 
Shirlaw  the  $5-00  and  $10.00  notes,  and  Mr.  Blashfield  the  $50.00  design 
of  the  Silver  Certificate. 

The  )1 .00  note  was  entitled,  History  and  Youth.  It  is  interesting 
to  note  that  after  the  $1 .00  certificates  had  been  printed  and  placed 
in  circulation,  it  was  discovered  that  the  word,  "tranquillity",  engraved 
in  the  constitution  had  been  misspelled,  creating  a variety.  None  of 
the  notes  were  recalled  due  to  this  error,  but  the  plate  was  reengraved 
to  correct  the  spelling,  and  the  error  did  not  occur  on  the  later  notes. 
The  latter  issue  of  notes  containing  the  correct  spelling  is  much  rarer 
than  the  first  variety. 

The- $2.00  note  shows  Science  presenting  steam  and  electricity  to 
commerce  and  manufacture.  This  note  was  the  creative  work  of  Edwin 
Blashfield.  Mr.  Blashfield  was  to  have  created  the  $50.00  note.  The 
original  painting  is  hanging  in  the  Bureau.  The  Bureau  liked  the  design 
so  well  that  permission  was  asked  of  the  artist  to  use  the  design  on  the 
,?2.00  certificate.  The  original  painting  measured  approximately  3x5 
feet.  The  bold  brushing  of  the  painting  was  brought  down  to  a fineness 


Educational  Series  of  1396,  Cond. 
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and  smoothness  by  the  expert  engravers  G.  F.  C.  Smillie  and  Charles 
be  alec  t . 


= T?e  i5-?0  note  is  generally  believed  to  be  the  most  beautiful  and 
artistic  design  created  by  our  government.  The  central  design  was 

smh^lter  Shi3law-„  Thls  note  be  called , ''Americal  En- 
graver Smillie  was  employed  to  engrave  the  vignette.  The  original  die 

soSfnew  5*  Smiilie  proved  to  be  too  heavy  for  practical  purposes? 
f„n  +v.  f6  had  t0  ba  prepared.  A Mr.  Meeker  cut  away  the  background 
from  the. figures  so  that  it  could  be  laid  down  upon  a new  flat  piece. 

ni  iH  0f  desif=n  can  be  seen  hanging  at  the  Engraving 

f^h6'JU^aU-  lt  dlffers  greatly  from  thl  final  design  as  6 
Pointed  on  the  )5»00  certificate. 


4 

i 


the  feo?ytwle°^?oSoof  Fe  Eduoatl°nal  Series  of  1896  are  unaware  of 
. , that  a pi  0.00  note  was  prepared,  but  never  issued.  The  general 

lilt0*  thf  1? *°0 . note  was  "Agricultural".  It  was  designed  by.  wflter 
bhtriaw.  Another  interesting  fact  about  Shirlaw’s  handiwork  is  the 

^S!d  °n  t!?e  ColuI?bian  Exposition  Stock  Certificate  (illustrated 
, e Plai:a  PaSe  °f“  this  issue),  was  the  one  selected  for  the  £10.00 
? b?f  ^gtiette  was  -engraved  by  engraver  Charles  Schlecht.  The 

esign.  for  the  reverse,  or  back  of  the  note,  was  also  completed,  but 
there  is  no  evidence  that  it  progressed  beyond  the  model  stage.  tfhile 
the  vignette  was  never  used  on  a ten  dollar  note,  it  was'  later  modified 
and  was  used  on  the  $1000.00  coupon  bond  of  1398.  ’ 


It  had  been  the  original  intention  to  carry  the  Series  of  1896, 
r?f?rred  1:0  tiie  "Educational  Series",  on  to  ">10.00,  £20.00, 

>50.00  and  later  to  .£500.00  and  £1000.00  denominations,  'and  it  is  the 
loss  oj.  numismatists  of  today  that  this  was  never  done. 

This  article  is  based  on  information  compiled  by  Glen  B.  Smedley, 

a21d  Puhlished  in  the  August,,  1962  issue  of  The  Numismatist  ♦ Anyone 

WiSm^ng. t0 . °btain  -further  information,  will  find  the  June  ‘l  934  issue 
of  The  Numismatist  helpful. 


COLLECTOR  OF  FOREIGN  NOTES  BE PORTS 
ifmvliam  S*  3enson’  25°6  Howell  St.,  Dallas,  Texas  75201 

tw!  liag  Picker " is  like  a breath  of  fresh  air.  So  many  such  publica- 
. PomP°us  and  so  dry  they  are  positively  brittle  i For  over 

wenty  years  I have  collected  foreign  currency-much  of  it  in  a vacuum 

: . -°  my  knowledge,  there  are  only  two  others  within  a 


fifty  mile  radius  of  here.  For  years  the  co  in' dealer ' s "junk  box"  was 


the  only  practical  source  of  material.  What  a difference  now  i My 

GC+  °n  g'  a(^uail,y  built  up,  until  four  or  five  years  ago  when  sources 
DGfa^,  t0.°Pan  up.  Now  some  order  and  pattern  begins  to  emerce  from  my 
P - , ur  °-1-  notes^  (some  5?000  from  about  1 50  countries).  The  most 
l.  j.icult  problem  is  mounting  the  collection  when  you  have  no  earthly 
idea  whether  that  apparently  complete  set  is  really  complete,  or  could 
it  really  be  from  two  different  sets  (i.e.,  Brazil  estampa  this  or  that 
numoex  or  series).  It  is  an  enjoyable  and  educational  hobby.  I lust 
wish  there  were  some  people  to  trade  that  stack  of  duplicates  to." 


Fr  ank 
"Docs 


J.  Pivarnick,  P.0.  Box  729,  Manor  Branch,  New  Castle,  Del. 


. , - 19720 

anyone  know  of  a good  reference  book  on  German  Not^eld?  I have 
UU  notes,  uncirculated,  issued  from  1921  through  1923,  and  would  like 
^ learn  more  about  them.'" 


to 


January-1  968 
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U.S.  "CHANGE-OVER"  NOTES 
(Last  Part  of  a Series). 

By  Bob  Wheeler,  PMCM  //1 91 
(18429  Asbury  Pk.,  Detroit,  Mich.  48235) 

"Change-overs",  also  known  as  "mixed  consecutive  pairs",  and  "con- 
secutively numbered  pairs  of  different  series "--call  them  what  you 
like — when  there  is  a change  of  series  and  signatures  and  these  notes 
are  only  one  digit  apart,  they  are  "unusual  pairs". 

It  doesn't  seem  to  be  a factor  of  how  many  were  printed,  or  how 
often  it  happened  in  a series  change.  The  result  of  this  research 
points  up  the  significance  of  how  many  pairs  were  actually  noticed  and 
set  aside. 


This  issue  will  give  my  findings,  to  date,  on  the  search  for  out- 
standing change-over  pairs.  I still  intend  to  keep  the  lines  open  on 
this  interesting  and  sometimes  controversial  category  of  collecting, 
for  an  amended  report  later  on. 

; Controversial,  because  several  have  written  me  and  challenged  the 
genuineness  of  a change-over  set.  As  said  in  one  of  my  previous  arti- 
cles, change-overs  did  happen  more  than  once  during  a series  due  to  the 
printing  habits  of  the  Bureau  of  Engraving. 

Well  known  collectors  and  dealers,  all' very  proud  of  their  holdings, 
call -these  pairs  "change-overs".  If  only  a small  percent  of  the  collec- 
tors of  small  notes  should  want  just  one  set  of  these  change-overs, 

-there  just  wouldn't  be  nearly  enough  to  go  around.  Robert  H.  Lloyd , has 
written  this  year  some' very  interesting  articles  on  the  "Analysis  of 
Dollar  Silver  Certificates"  in  the  Numismatic  Scrapbook . In  the  Septem- 
ber and  November  issues  he  addresses  himself  t o’’ "^chang e-overs".  In  his 
words,  "change-overs"  is  a dangerous  term  to  use,  since  some  dealers 
imply  that  the  pair  shown  is. the  exact  point  of  change,  thus  misleading 
the  collector.  He  offers  valuations  on  these  pairs,  even  broken  down 
to  block  letters.  These  articles  provide  an  excellent  reference  on  this 
subject. 

After  over  a year  of  contact  with  dealers,  collectors  and  interested 
friends,  this  compilation  has  supplied  substantial  data- which  is  informa- 
tive, if  not  conclusive.' 


1 

1 5 

6 

6 


2 

10 

13 

4 
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-SETS  x3EP0RTED- 
(As  of  Dec.  10, . 1967) 


)1  Silver  Certificates  (41 ) 


1923-23A 
1 923A-B 
1928B-C 
1 923B-D 


6 1 923B- A 

2 1928C-3 

2 1923D-B 

1 1923D-C 

1 -1 923E-D 


J5  Silver  Certificates 

1 934A-B 
1934B-C 
1934C-D 

1934C-D  (star) 


1 

8 

4 


(42) 


1934C-B 
1934D-C 
1934D-C  (star) 


;)  1 0 Silver  Certificates  (1) 
1 934.B- C 


i>2  U.S.  Notes 
1928D-E  14 


(35) 

1928E-D 


21 
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U.S.  Change-Over  Notes,  Cond. 


1 


2 

23 


1 

6 

2 


1 

1 


35  U.S.  Notes  (2) 


1928C-D  i 1 923D- E 

35  Federal  Reserve  (63) 


1934-34A  26  1934C-D 

1934A- 3 17  19343-A 


)10  Federal  Reserve 

1934-34A-  1 

1 934A-B  8 

1934C-D  (star)  5 

)20  Federal  Reserve 


(23) 

1934 A- 34 
■1  934B-A 
1934D-C  (star) 

(3) 


1934-34A 

1 9 34 A- 8 1 19343-A 


I am  surprised  to  see  this  many  reported,  since  small  note  collect- 
ing was . not  very  popular ^ until  the  last  few  years.  In  analyzing  this 
-igure  it  is  quite  certain  that  many  of  these  sets  just  do  not  exist  in 
some  series.  As  the  report  shows,  the  past  activity  in  searching  out 
tdese  notes  was  concentrated  to  definite  times,  and  then,  not  in  all 
series  or  denominations. 

The  above  total  includes  82  sets  reported  by  L.  S.  Werner.  These 
were  in  his  possession  at  one  time,  but  since  then  most  have  been  sold 
to  collectors  and  dealers.  It  can  be  assumed  that  some  of  these  have 

been  reported  by  their  present  owners,  thereby  inflating  some  of  the 
set  totals. 


It  is  possible  that  a few  more  sets  could  be  found  existing  in  un- 
cut  sheets  of  notes  in  some  of  the  major  collections  of  today.  It  is 
doubtful  that*  these  would  drastically  change  the  figures  to  any  degree 
of-  importance . 


Research  such  as  this  could  not  be  accomplished  without  the  help 
and  advice  of  collectors  and  dealers  who  have  volunteered  their  informa- 
tion freely.  With  this  in  mind,  I would  like  to  make  the  following 
acknowledgements: 


• E.  H.  Kase , Jr. 
Martin  Vink 
John  Kearns 
C.  R.  Ross 
T.  T.  Purnell 
William  T.  Bell 
Ted  Kemm 
L.  S.  Werner 
Mr.  Louis  B.  Cook, 


Chuck  O'Donnell 
V.  H.  Edwards 
H.  N.  Schwartz 
John  H.  Morris,  Jr, 
J.  L.  Masse tti 
A.  G.  Knowlton 


W.  F.  .Re ul bach 
C.  Edmund  Lehr 
Freeman.  L.  Craig 
R.  L.  Hood 
Jim  Greene 
William  K.  Bish 


H.  F..  Borman  T.  3.  Ross 

T.  J . Settle  Sheldon  Coin  Shop 

Acting  Director  of  Research, 

Bureau  of  Engraving  and  Printing, 

Washington,  D.C. 


There  have  been  many  contacts  made,  other  than  the  list  above,  but 
the  absence  of  any  response  may  mean  there  was  nothing  significant  to 
report.  Every  dealer  and  major  collector  of  paper  money  that  I could 
think  of  or  was  referred  to  was  contacted. 


< As  for  pricing,  a Hollinbeck-Kagin  auction  of  October  27?  1966 , 
realized  the  following  prices: 

3 2 1928D-E  M 35  35  S.C.  1 934B-C  ?255 

310  F.R.  1934A-B  3315  35  S.C.  1 934C-D  "star"  3565 

At  one  of  the  few  times  I have  ever  seen  j>1  S.C.  pairs  offered, 
they  were  priced  at  )100  from  one  source,  and  3229 • 50  from  another. 


19. 


U.S.  Change-Over  Notes,  Cond.  Jan.- '63 

Robert  H.  Lloyd,  in  his  article  in  the  November  issue  of  the  Numismatic 
Scrapbook,  gives  valuations  on  these  pairs  with  the  values  ranging  from 
JiOO,  to  $1 000  for  the  19283-C  Jl  *S.C.  in  the  "d"  block. 

Quoting  Rev.  .-a.  F.  Esser  of  Dayton,  Ohio;  Coin  World , April  29, 
1964,  "Actual  change-over  pairs  are  so  rare  as  not ’to  attract  poor 
collectors". 


I have  noticed  existing  between  paper  money  collectors  a bond  of 
friendship  and  a willingness  to  help  one  another  that  was  never  present 
among  coin  collectors. 

Please  refer  any  comments  or  questions  to  the  writer. 


-O-C-O-Q-0-0  . ^ v 
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COLLEC TING  INTERESTS  REPORTED  BY  MEMBERS 

Frank  G.  Burke,  31  Merrill  Ave.,  Lynn,  Mass.  01902 
I have  been  collecting  some  of  the  old  blank  checks  that  almost  all  of 
the  banks  provided  in  the  past  for  their  depositors.  You  could  find 
these  in  many  banks  a few  years  ago.  I don't  mean  the  type  you- get  today, 
with^ your  own  name  printed  on  them.'  Anyone  who  has  one  or  two  of  the 
°±ter  type?  I sure  would  be  happy  to  receive  one.  I'm  a member  of  the 
F.hJ\!  ( exchange , and  have  found  many  nice  people  willing  to  co-operate. 

Isn  t it. nice-  to  know  that  someone  who  you  will  probably  never  have  the 
opportunity  to  meet  in  person,  is  willing  to  be  so  helpful  ? I sincerely 
thank  all  for  their  help."  J 


Lindsey  M.  McLennan,  94  Spadina  Ave.,  Hamilton,  Ontario,  Canada 
I recently  returned  from  a six  week  honeymoon  in  England  and  Scotland. 
.Vhile  m Edinburgh,  I spent  two  hours  with  a pen-pal  who  has  been  a tre- 
mendous help  in  building  my  collection  of  Scottish  banknotes.  I came 
home  with  a Union  Bank  of  Scotland  L-1  1914,  and  a L-1  1954  note  that  * 

?Hx?rS  f^°m  1953  in  signature  only.  My  earlier  1934  and  1942  notes 
bad  two  signatures.  I also  spent  some  time  with  the  branch  mane  o'er  of  a 
Bank  of  Scotland.  (They  took  over  the  Union  Bank  some  years  a“o?)  I 
bxougho  home  one  of  the  1967  L-5  notes  as,  a momento,  and  approximately 
>10.  worth  of  current  stamps  from  the  Philatelic  3ureau.  I managed  to 
obtain  some  Oi  the  . 1 967  coins,  and  could  have  had  many  1 966  issues  if  I 
had  realized  I didn't  have  them  yet.  I am  way  behind  with  my  /d  & /P 

letters  on  the  current  }1  Canadian  notes,  so  will  have  to  start  looking 
again  m order  to  keep  up  to  date."  e 


Robert  E.  Glendening,.  119  U.  Lincoln  Ave.,  Delaware,  Ohio  43015 
I am  a new. collector  of  paper  money,  but  have  been  collecting  coins  for 
years.  I find  the  information  on  our  currency  quite  interesting." 

A1  Rhoades, ,P.O.  Box  131 , Solvang,  Calif.  93463 
Hope  someone  turns. up  a 1 923-E  Rl  . S.C.  that  I can  ’afford,  as  that  is 
the  only  note  in  this  series  I am  missing.  During  the  past  summer  and 
j.all  my  thr  . e case  exhibit  of  small  size  U.S.  notes  was  awarded  a first 
and  a second  place  award  at  coin  show  competitions." 


Newton  J.  Cummings,  Box  397,  Malta,  Montana  59538 
Received  a nice  trophy  on,  my  Montana  National  Currency  exhibit  at  the 
Butte  Coin  Show  during  September;  also  a nice  trophy  for  an  exhibit 

of  large  size  F.R.  banknotes  at  the  Havre  Coin  Show  in  November.  Both 
of  these  were  ^irst  Place  awards." 


Robert  E.  (Bob)  Wheeler,  13429  Asbury  Park,  Detroit,  Mich.  43235 
Always  interested  in  corresponding  with  collectors  of  "Change-Over" 
pairs,  and  autographed  large  size  U.S.  notes." 


January-1 968 
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TO  INVEST  OR  NOT__TO_  INVEST  ? 

3y  - A.  P.  Baku t is , (P.M.C.M.  #558) 

(848  W.  Lombard  St.,  Baltimore,  Md.  21201) 

There  isn't  a tougher  decision  around  to  decide,  especially  when 
there  are  two  or  more  choices  of  paths  to  follow.  Seldom  are  all  the 
right  paths  obvious,  with  some  being  more  glorious  than  others. 

You  will  not  find  a better  time  than  the  present  for  Investing! 
Everyone  should  have  that  "Nest  Egg"  working  for  them,  in  order  to^have 

greater  comforts  later  when  it  will  be  needed  to  overcome  the  "trends 
of  inflation". 

The  Silver  Certificate  notes  are  being  redeemed  rapidly.  I feel 
that  those  left  behind  may  be  valued  more  highly  after  June  1,  1968. 
Thousands  of  notes  are  being  sent  to  dealers  for  redemption,  and  many 
are  worth  many  times  the  redemption  value.  If  at  any  time  you  are  able 
to  lend  a hand  in  assisting  someone  who  is  looking  for  a buyer,  do  so, 
or  pay  that  top  price  yourself.  The  more  you  pay  that  person,  the 
better  you  will  feel  in  the  sense  of  not  having  taken  advantage  of  him, 
and ^ the  satisfaction  of  knowing  that  you  satisfied-  the  seller ls  demands. 

thirty  Per  cent  over  face  value,  the  un- informed  seller  usually 
will  oe  satisfied.  If  you  do  not  buy  the  items,  then  they  will  sell  to 
someone  else  who  will  give  no  more  value,  and  perhaps  less. 

;-fhen  you  begin  "investing  for  the  Future",  research  the  material 
you  are  interested  in.  Do  all  the  reading  that  you  are  able  to  on  the 
suboect,  with  an  eye  on  any  other  new  found  information.  You  will  never 
regret  the  time  you  have  used  reading.  It  is  your  most  useful  tool. 

The  more  often,  you  read  those  books  and  articles  over,  the  more  gainfull 
your  investment  will  be  in  the  end  at  your  desired  selling  time  - 

Collector’s  items  are  becoming  increasingly  profitable  for  those 
investors  who  are  willing  to  "plot"  the  oncoming  years  for  the  future 
hobbyists.  Save  them  something  to  collect,  and  there  shall  be  someone 
who  will  follow  in  their  footsteps.  There  will  always  be  a desire  to 
own  something  from  the  past. 

This  investing  is  not  speculating.  When  prices  continually  increase, 
your  investment  gains  will  be  there  to  offset  any  inflationary  growth. 

That  is  why  "investing"  is  a necessity. 

Let  your  collecting  knowledge  increase  your  wealth,  in  the  many 
ways  that  wealth  can  be  acquired.  Any  new  found  knowledge  should  be 
released  to  the  public  thru  whatever  channels  you  desire.  Let  others 
become  wealthy  with  you.  Offer  a suggestion~~It  may  become  the  next 
"hairpin"  or  "mousetrap". 

APBAPBAPBAPBAPBAPBAPBAPBAPBAPBAPBAPBAPBAP3APBAPBAPBAPBAP3APBAPBAP3AP3APB 
Marjory  Broersma,  Bx.  33,  Detroit,  Illinois  62332 

"I  am  glad  to  furnish  the  F.R.N.  's  from  our  district  (8),  and  happy  to  be 
able  to  help  out  my  fellow  collectors.  However,  I do  not  collect  small 
size  U.S.  currency,  and  don't  feel  I should  be  obligated  to  pay  for  the 
postage  on  these  exchanges.  Those  wishing  to  participate  should  be  will- 
ing to  stand  this  expense.  I collect  only  large  size  U.S.  currency  and 
Foreign  bills." 

Erwin  Woerndel,  441  West  24th  St.,  Houston, • Texas  77008 

"Reference  to  page  10,  Nov.  1967  issue:  The  Large  X's  Mr.  Atkins  refers 
to  are  genuine  signature  notes  verified  and  redeemed  and  are  so  cancelled. 
A number  of  forged  signatures  exist,  even  though  the  notes  are  genuine." 


B00jr 
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THE  OFFICIAL  GUIDE  OF  UNITED  STATES  PAPExl  MONEY 


By  - Raymond  H.  Greenleaf,  PM'OM  #379 
(63  Commonwealth  Dr.,  West,  Portland  Maine  04103) 
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Theodore  Kemm’s,  THE  OFFICIAL  GUIDE  OF  UNITED  STATES  PAPER  MONEY, 
(1968)  is  a fully  illustrated  booklet  of  160  pages.  it  contains  a 
listing  and  pricing  of  all  U.S.  issues  of  paper  currency  from  1 86 1 to 
the  present. 

This  pocket  sized  booklet  (4Vr  x 5V)  also  includes  a chapter  on 
errors  and  misprints.  All  notes,  large  and  small,  of  one  denomination 
are  listed  in  one  section  with  the  order  o^  issue  given  at  the  beginning 
of  each  section.  Denominations  covered  are  from  ? 1 .00  to  j10,000.00. 

The  majority  of  illustrations  are  3i"x  1|"  for  the  large  size  notes, 
and  2-3/4"  x 1-1/3"  for  small  type  notes.  Notes  listed  are  graded  up 
to  three  categories  ranging  from  "Uncirculated"  down  to  the  lowest 
"Good",  plus  a column  "ABP"  - average  buying  price. 

A small  square  (check  list  box)  is  in  front  of  every  series  year, 
and' provides  a means'  of  record  keeping.  The  collector  can  mark  the 
grade  of.  his  note  in  this  square • by  the  key  marking  system  stated  in 
the  introduction.  Along  with  miscellaneous  information,  there  is  a 
grading  explanation  and  a Federal  Reserve  map. 

The  booklet  was  advertised  for  sale  by  Abraham  & Straus  (G.P.O.. 

Box  41 , Brooklyn,  N.Y.  11202)  at  a price  of  pi .00  plus  15/  for  handling 
charge,  and  appropriate  N.Y.  state  sales  tax  on  New  York  sales. 


Pub,,  by  H.C.  Publishers,  Inc.,  220  Fifth  Ave.,  New  York,  N.Y. 
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NEW  FOREIGN  NOTES  RELEASED 

By  - Jerome  H.  Remick  (PMCM  #262)  (1l/l/67) 

(Box  183,  Quebec  10,  P.Q.,.  Canada) 

With  reference  to  my  note  on  page  33  of  the  November-1967  issue 
of  "The  Rag  Picker",  I'd  like  to  say  that  'Mr.  Chew  Keng  Ban,  GPO  3ox 
177,  Singapore,  has  just  sent  me  copies  of  the  )5»00  and  jlO.OO  bank- 
notes for  Malaysia,  for  Singapore  and  for  Brunei.  The  banknotes  have 
a face  Walue  of  33/  U.S.  to  the  dollar.  The  banknotes  of  each  of  the 
three  countries  are  the  same  size  and  color  for  the  same  denomination, 
but  vary  in  size  and  color  for  each  different  .denominat ion.  The  „>1 .00 
notes  are  blue;  the  )5*00  notes  are  green,  and  the  j 10.00  notes  are 
orange.  Notes  of  )50.00  and  jl 00.00  for  each  country  complete  the 
series.  The  .obverse  design  of  the  various  denominations  for  each  coun- 
try is  about  the  same,  but  in  some  case  there  is  a-  difference  or  varia- 
tion in  the  reverse  design.  The  notes  of  Singapore  for  instance,  each 
show  flowers  on  the  obverse  side,  but  the  type  and  color  of  the  flowers 
varies  with  the  denomination. 

Malaysia  and  Brunei  have  now  each  released  their  own  coinage. 

Singapore  is- expected  to  release  their  own  coinage  by  the  end  of  196/. 

Mr.  Chew  Keng  Ban  reports  that  the  Brunei  coins  are difficult  to  obtain, 
as  well  as  the  banknotes,  and  that  he  had  to  pay  25/  over  face  value 
to  get  them.’ 

I highly  recommend  to  collectors  of  foreign  banknotes  che  colorful 
)1 .00  banknotes  of  Brunei,  Singapore  and  Malaysia. 

JHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHRJHAJHRJHRJHR 

The  size  of  current  U.S.  notes  is  2.61  inches  oy  6.14  inches,  and 

the  thickness  is  .0043,  New  notes  are  stacked  233  to  one  inch,  not 

compressed . 


WAT . SNEW  in  the  PAPEH  MONEY 
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^ ^ (circle ) 

in  paper  money  collecting  circles  during  the  last 
Silver  Certificates.  Ads  offe  r in er  t.n  mimVioea  4-v*. 


The  "big  news 

notes°af  a °£nf?rln?  t0  P^ciasIIhese 

mlterfai?163 

silver^prti  rfyl+r  °f  Te™fnal  Trading  Corp.,  one  of  the  largest  of  the 
headoSarters'in  L^orf  h centers  in  the  nation,  advised  that  his 
1rf  ^,?^ters  York  1S  beinS  swamped  with  registered  mail  contain- 

search^f or  °t hel^nf  * a11  *arts  of  the  country.  He  said  the 

Places  "T^t  iJo tes  kas  bfou£kt  money  out  of  many  unusual  hiding 
said  "Wp  interesting  the  places  people  select  for  hiding,"  Taylor 

in  noth  ballsnorecPdfr°mi the , odor^!rhich  certificates  have  been  hidden 
£1*?^  ’ 11  f cedar  closets,  which  have  been  buried  in  the  earth 

hidden  m musty  attics  or  stored  in  damp  cellers.  Each  has  a distinctive 

the  Assa^of^i'ppQ6^66111^?  their  notes  for  Silver  bullion  or  granules  at 
fPMnM  np-L  fr-  in  eitQer  San  Francisco  or  New  York.  Harry  Boisen 

whatsis  happening  o^+fT1?00  h+S  b6Gn  keeping  us  wel1  informed  as  to 
happening  on  the  Nest  coast.  He  reported  that  a line  of  people 

there  p!rlJ°teS+r  the  ?int  appears  icily,  and  one  is  advised  to  get 

ly  the  morninS  in  order  to  obtain  the  silver.  Harry  Boisen  - 
offiot  n*et  mahy.  notes  for  PMCM  members  in  the  past  at  the  Sen  Franc i sc 

t e m p orallv^nnt  n/l^  ??at  °n  several  occasions  the  Treasury  has  been 
is  limited  tn  t ^ r*  Sometimes  the  number  of  small- envelopes 

ne  in  dt  b?n  ^ ^ packets’  and  if  too  many  are  presented  at 

iretppd  ^ C^frks  atteHiPi  to  substitute  }20.  packets  of  granules 

th?  ‘ am°nnts.  Brink  s trucks  pick  up  the  redeemed  Silver 
Certificates  daily,  and  their  journey  to  eventual  destruction  begins. 

cd.n'o ?he  +ue?S+iiy  DePartraent  released  an  announcement  on  October  12th, 
that  the  Treasury  was  changing  the  fineness  of  the  silver  bars 
isSu-ed  in  exchange  for  the  Silver  Certificates,  from  .999  fine  to  bars 

?;np:^?'n  -from  .996  to  .993.  It  was  reported  that  the  change 

a.,  ^eness  would  not  afreet  the  amount  of  silver  exchanged  for  the 
rtlficaoes.  Holders  of-  the  notes  would  continue  to  receive  silver 
equa.1-  to  the  face  amount  of  . their  notes  at  the  monetary  value  of  31.292919 
per  i ine  oroy  ounce.  The  change  was  made  in  order  to  comply  with"a  re- 
quest by  the  Office  of  Emergency  Planning  that  the  silver  transferred  to 
.he  stockpile  be  .999  fine.  Because  of  this,  the  ' eneral  Services  Admin- 
istxation  announced  that  commencing  October  20,  1967,  the  future  sales 
or  silver  by  that  agency  would  be  in  silver  ranging  in  fineness  from  .996 
to  • 99o.  For  small  transactions,  the  Assay  offices  would  continue  to 
issue  the  small  envelopes  containing  .77+  ounces  of  fine  silver  in  the 
0 granules  or  pellets.  It  was  reported  in  this  Treasury  release 
that  there  was  an  adequate  supply  of  silver  on  hand  to  fill  the  requests 
or  redemption  made  before  June  24,  1968,  and  could  also  satisfy  all 
presently  scheduled  needs  including  the  sale  of  silver  to  industrial 
users  and  the  transfer  in  June,  1968  of  1 65  million  ounces  to  the  emer- 
gency stockpile  as  ‘is  required  by  the  new  law. 

marly  in  December  the  Treasury  announced  that  it  would  resume  the 
sale  o . >99  silver,  as  it  had  been  rumored  that  the  reduction  in 

purity  had  softened  the  market  in  recent  trading  sessions.  On  the  day 


Wat  Snew,  continued  January-1968 

; 2^ 
of  this  announcement,  silver  prices  advanced  quite  firmly. 

The  price  of  Silver  on  the  world  market  has  been  hitting  new  highs. 
Prices  have  been  ranging  from  )2.00  to  32.17  per  ounce  recently,  and  con- 
tracts for  delivery  in  late  1968  and  early  1969  have  goine  beyond  the 
J2.20  level.  Quotations  for  March-1969  delivery  hit  a high  of  32.30  per 
ounce  at  one  point  recently. 

The  Gold  supply  of  the  nation  continues  to  dwindle.  U.S.  Senator 
from  Indiana,  Vance  Hartke  has  requested  that  Congress  act  on  the  bill 
calling  for  the  elimination  of  the  gold  backing  on  the  Federal  .Reserve 
Notes.  This  bill  has  been  in  committee  for  the  past  few  months.  During 
the  week  following  Britain’s  devaluation  of  the  pound  sterling,  it  was 
reported  that  the  outflow  of  gold  amounted  to  3475  million.  The  remain- 
ing stock  of  gold  available  for  international  settlements  has  dropped 
to  about  32.5  billion.  )10  billion  is  presently  being  held  as  backing 
for  Federal  Reserve  Notes.  Senator  Hartke ’s  bill  has  received  the 
endorsement  and  approval  of  Chairman  Martin  of  the  Federal  Reserve,  the 
Treasury  Department  and  other  concerned  administrators.  It  is  expected 
to  receive  the  approval  of  Congress  during  its  - second  session. 

• Following  Britain’s  devaluation  of  the  pound,  other  nations  of  the 
world  also  devalued  their  currency,  or  have  proposed  such  moves.  Included 
in  the  list  of  countries  making  changes  in  the  value  of  their  currency 
are  New  Zealand,  Gambia,  Sierra  Leone,  Guyana,  Trinadad  and  Tobago,  Ice- 
land and  Spain.  A further  devaluation  by  Britain  is  anticipated  early 
in  1963. 

The  Bureau  of  Printing  and  Engraving  has  been  busily  engaged  in  the 
printing  of  millions  of  new  6-cent . and  1 O-cent  postage  stamps.  They  are 
attempting  to  build  up  the  supply  of  these  denominations  in  the  post 
offices  across  the  nation,  to  satisfy  the  demand  when  the  new  postage  rate 
go  into  effect  on  January  7th.  The  rate  increase,  passed  by  Congress 
this  fall,  is  expected  to  bring  in  3914.6  million  in  new  revenue~-most 
of  it  coming  from  the  pockets  of  John  Q.  Public. 

Myrtie  Mae.Daglie-,  member  from  Los  Angeles,  California,  reported 
that  the  San  .Francisco  #12  District ' began  issuing  a new  suffix  letter 
nD"  during  October.  - . 

Several  different  styles  of  inventory  form  sheets  have  been  offered 
for  the  recording  of  paper  money  collections.  Those  interested  can 
obtain  sample  copies  of  the  new  styles  available  by  writing,  The  Travelers 
P.0.  Box  2133  South  Holland,  Illinois  60473. 
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GERMANY'S  INFLATIONARY  PERIOD 

"inflation  in  the  "creeping"  stage  is  like  a ship  which,  because  of 
a small  hole,  in  her  hull,  is  sinking  at  the  rate  of  a foot  an  hour. 

There  seems  to  be  plenty  of  time,  and  no  great  urgency  about  plugging  the 
hole.  But  at  last  comes  a moment  of  crisis.  The  confidence  in  a nation  s 
money  can  vanish  overnight,  and  like  the  ship,  its  bow  sinking  under  the 
waves  and  its  stern  suddenly  rising  high  into  the  air,  it  plunges  toward 
the  bottom. ” 

So  it  was  with  Germany  after  1918,  when  her  mark  started  out  at  a 
par  value  of  four  to  the  dollar.  Unbalanced  budgets  at  first  brought 
creeping  inflation.  But  once  her  treasury  was  low  in  gold  anc'  the  budget 
was  still  unbalanced,  German  inflation  moved  into  the  runaway  stage. 

By  January  1921 , the  mark  was  selling  in  London,  Paris  and  'ew  York 
at  74  to  the  dollar.  By  January  1923,  the  mark  was  selling  abroad  at 
7260  to  the  dollar.  Mages  and  prices  in  Germany  were  following,  but 


Germany’s  Inflationary  Period,  Cond.  January- 1968  24. 

+3y  J,Uly’  !923’  the  mark  was  ,6o>000  to  the  dollar-- dropping  so 
fast  that  workers  in  Germany  demanded  and  got  their  pay  each  day  so 

months°laterPthe  ft  RR1  had  SOma  Value  ln  t»e  “«ke?f  Wwo 

before  nr tlme  °ft  at  aoon  30  that  they  could  shop  ' 
oeiore  puces  had  tripled  by  evening. 

J°f0Te-infl^ion  was  finally  Stopped  with  a Rentenmark  whose  value 

the  dollar  ^Th^r’  the  o1^  1?ark  had  reached  more  than  four  trillion  to 
the  dollar.  The  German  middle  classes  had  lost  all  their  savings— ev-rv 

pension  was  wiped  out,  all  security  gone.  So  the  people” werlWeldy  R Y 
Adolf  Hitle?f'mae°SUe  Wh°  W°Uld  V°1Ce  th6ir  bltterness--his  name  was 

(£>_(£)  (£)_(2)_(-*)_(*)  (*)  (*)  (*)  (*)  (*)  (f)  (jt)  (it)  (it)  (it)  (it)  (it)  (it)  (it)  (it)  (it)  (it) 

FEDERAL  RESERVE  BO  APT)  ORDERS  BANKS  TO  INCREASE  RJ BSEaVF.K 

(Washington  Release,  Dec.  23,  1967): 

Money  for  business  and  personal  loans  is  expected  to  get  somewhat 
tighter  as  a result  of  the  Federal  Reserve  Board’s  order  to  banks  to  hold 
a greater  percentage  of  their  deposits  in  reserve. 

The  board,  in  an  effort  to  check  inflation  and  discurage  the  flow  of 
dollars  from  the  country,  told  its  2,000  member  banks  Wednesday  to  in- 

C^ea?e  ??  one~kalr  °-  one  per  cent  the  funds  they  keep  on  reserve  to  back 
up  cheering  and  savings  account  deposits  in  excess  of  )5  million. 

•^ke^mave  will  have  the  effect  of  taking  out  of  circulation  by  the 
middle  Oi.  January  about  ,?550  million  that  ordinarily  would  have  been 
available  for  loans  and  investments.  The  action  was  not  expected  to 
create  any  immediate  money  crisis  or  lead  to  a new  push  for  higher  inter- 
es  j.ates;  out  observers  said  it  "would  tend  to  make  bankers  more  cautious 
about  investments--particularly  abroad . Lloyd  S.  Clarke,  president  of 
the  National  Assn,  of  Home  Builders,  said  the  housing  industry  is  appre- 
hensive that  a tight  money  situation  could  develop  in  1963.  He  ura’ed 
the  go vej. nment  to  ’’identify  national  housing  goals"  and  to  ma.ke  sure 

enough  money  is  available  in  the  longterm  mortgage  market  for  home  build- 
ing needs. 


,,  American  Bankers  Assn,  termed  the  Federal  Reserve  Board's  order 

a modest  step  toward  reducing  tho  rate  of  credit  expansion"  in  line  with 
its  recent  recommendations.  The  step  marked  the  second  time  in  a little 
more  than  a month  that  the  Federal  Reserve  Board  has  acted  to  put  a damp- 
er on  bank  lending. 

The  board's  latest  order  requires  that  member  banks  in  ma„jor  cities 
increase  the  amount  they  ...keep  on  reserve  .to  back  up  deposits  in  excess 
of  .p 5 million  from  16.5  to  17  per  cent,  effective  January  11th.  On 
January  18,  banks  in  smaller  cities  must  increase  their  reserves  from 
12  per  cent  to  12.5  per  cent  for  deposits  exceeding  )5  million. 

FRHFRNF.RNFRNFRNFRl'TFRHFRNFRHFRHFRNFiiNFRNFRNFRHFRNFRNFRNFRFFRNFRHFxlNFRNFM 

F.  Stoneman,  1734  Greenlea  Drive,  Clearwater,  Fla.  53515 

”1  would  appreciate  have  information  published  that  would  help  the  novice 
or  beginning  collector,  such  as  elementary  detailed  information  on  all 
phases  of  paper  money  collecting.  'Perhaps  a series  of  articles  on  the 
grading,  handling,  methods  of  maintaining  and  storing,  different  ways 
to  collect,  sources  of  printed  information  and  reference  material  on 
these  sub4ects,  as  well  as  current  values  of  material." 

Editor's  Comment:  Do  I hear  any  volunteers  to  write  this  type  of 
material  ? 
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P.M.C.M.  BLOCK  EXCHANGE  25. 

• ~ CHAIRMAN : Richard  Anderson  •( PMCM  #675) » -P-0.  Box  174 

Belmont,  Mass.  02173 

i ' 1 *.  • 

The  response  from  the  first  listing  was  inc red idle —so  much  so 
that  in  many  cases  my  answers  have  been  delayed  a month  or  more.  How- 
ever, I did  manage  to  send. a personal  reply  to  everybody. 

A few  suggestions  were  received,  and  most. of  these  had  to  do  with 
the.  numbering  system.  Most  people  think  that  it  is  cumbersome  and  un- 
necessary, therefore  I have  decided  to  eliminate  it.  However,  when 
telling  me  your  collecting  interests,  please  fell  me  in  English  rather 
than  -in  Donlon  or  ^riedberg.  Only  one  suggestion  was  received  for  a 
name,  so’  I guess  it  will  stay  as  it  is. 

As:- sfafed-  in'  the  last  issue,  one  of  the  services  of  this  column 
will  be  to  supply  collectors  with  information  as  to  the  latest  suffix 
letter  releases.  However,  printing  this  information  in  "The  Rag  Picker 
is  useless,  due  to  the  time,  lapse,  in  publication.  Therefore,  I have 
decided  to  have  printed  small  index  cards  showing  the  latest  suffix 
releases.  I currently  have  available,  cards  showing  the  latest  1963 
'and  1963-A  blocks,*  also  sheets  of  paper  showing  all  known  j>1  S.C.’s  and 
IT. S.  Note  : blocks . Each  is:  available  for  five  cents  (to  cover  printing 
costs')'  and  a self-addressed  stamped  envelope.  Be  sure  to  specify  which 
list  you  want. 

On  the  subject  of  current  federal  Reserve  Notes,  I still  need  re- 
porters for  districts  B,  C,  D,  P,  G,  H,  I,  J,  K and  L.  I’m  afraid  that 
unless  I have  more  helpers,  i’ll  have  to  drop  this  service. 

One  more  note  before  I sign  off:  Nhen  writing  to  members  whose 
names  are  listed  on  the  exchange,  please  include  a self-addressed, 
stamped  envelope.  This  is  only  common  courtesy,  since  these  members 
are  going  out  of  their  way  to  help  others  complete  their  collections. 

•■•'That’s  all  for  now,  but  be  sure  to  keep  those  suggestions  coming 
in.'i  ’Till  March... 

THE  FOLLOWING  MEMBERS  NISH  TO  TRADE  AND  CORRESPOND  PITH  OTHER  BLOCK 

LETTER  COLLECTORS: 

Jr.  Kenneth  Reiley,  604  Cloverdale  Rd.,  Toledo,  Ohio  436T2 

( :)1  S.C.,  all  )1  F.R.N.,  Series1950,  1950E,  1963  and  1 963A  J5  P-R.N. 
C.U.  ONLY) 

John  H.  Morris,  Jr,,  41 1 Noodland  Drive,  Homewood,  Ala. 35209 
( )1  , $2',  1)5?  and  510  notes,  C.U.  only) 

Theodore  Poize,  3 1 6 N.  Greenfield  Ave . , Apt.  B,  Milwaukee,  ¥is.  53204 
' " t .pi  P-R.N.  by  suffix,  prefers  matching  serials.  C.U.  ONLY) 

Henry  M.  Pierre,  7943  if.  Davis  St.-,  Morton  Grove,  111.  60053 
()1  F.R.N.  by  suffix,  C.U.  ONLY) 

Jim  'Greene,  P.0.  Box  1o2,  Sparta,  N.C.  23675 
(All-- ,?1  bills,  C.U.  Only) 

James  W.  Seville,  P.0.  Box  366,  Statesville,  N.C.  28677 

(All  small  size  currency,  low,  odd,  or  matching  serials,  C.U.  only) 

vJilbur  B.  Moorman,  2154  Norway  Drive,  Doyton,  Ohio  45439 
( }1  S.C.  both  circulated  and  C.U.) 

A1  P.  Chase,  County  St.,  Lakeville,  Mass.  02346 
( Jl  S.C.  both  circulated  and  C.U.) 


P.M.C.M.  Block  Exchange , Cond. 

Wallace  A,  Louser,  P.O. ^ Box  13,  Mt.  Aetna,  Pa.  19544 
( il  F.R.N.  serial  QCOOXXXX  by  suffix,  C.U.  Only) 

Irvin  L.  Gittleman,  P.O.  Box  164,  Monroe,  Mich.  43161 
(Nants  C.U.  note,  serial  00000056) 


Andrew  Chama,  P.O.  Box  115,  Morgan,  Pa.  15064 

w1  and  J5  F.R.N.;  )2  and  }5  u.S.  Note;  )1  , )5  and 

circulated  and  C.U.) 


Richard  Anderson,  P.O.  Box  174, 
C?1  S.O.  and  F.R.N.  ; $2  U.S. 


Belmont,  Mass.  02178 
Note,  both  circulated 
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QUESTIONS  & COMMENTS 

Raymond  E.  Jones,  Bear,  Delaware  19701 

Has  any  member  seen  or  obtained  any  Fractional  Currency  notes  from 

^atf^4»SSUe3106,°^  25^  ^.#1264,  1265,  1266  or  1303,  -1309,  with 

of  ly  + N m%X  piate  number  above  #73?  I have  a picture 

- *v'2(56  with  plate  #73.  D.  N.  Valentine  in  his  book  "Fractional 


A post- 


~ J|  J.— — I ^ • i • 'J  d-L  Cll  u, 

Currency  only  lists  them  to  plate  letter  "N",  Plate  #1-72. 
card  to  me  will  receive-  a reply  and  the  postage  returned." 

Louis  J.  Ram bo , 104  S.  5th  Ave.,  Coatesville,  Pa.  19320 

BrnVoU  S bf  in^erested  in  articles  pertaining  to  the  collection  of 

Co  n0t??*  J have  a ;?5  Obsolete  note  from  Nes  Silicon  Steel 

Co.  issued  sometime  during  the  1 870  s in  Sandusky,  Ohio.  The  note 

vlluemb^p?  P56  and  feads  as  follows,  "Four  months  after  date  for 

+ +S  d We  promise  t0  pay  t0  the  bearer  Five  Dollars  with  inter- 

Sanduskv  Oh^6  °fT  Ei|h^Per  Cent  per  ^nnum  at  the  Third  National  Bank, 
PresddS^  °- SlPlcon  steel  Co-  The  note  was  signed  by  the 
of  thP  CTU^lah3  and  P^tures  an  Indian  standing  on  the  left  side 

tion  onkhis  notef  W°maU  °“  th<2  rlSht‘  D°0S  any°ne  bave  aa?  informa- 

s+  .like  b0  learn  ®°re.  about  the  obsolete  banknote  from  the 

sled  and  reindeer.^  Y°rt’  The  n°teS  picture  Santa  claus  wbtb  Ms 

Lee  Uorthley , P.O.  Box  2224,  Hollywood,  Calif.  90028  . . 

I am  in  agreement  with  John  Maher  about  some  unscrupulous  characters 
using  membership  lists  for  coin  thefts.  However,  I use  a P.O.  Box, 
and  insure  my  collection.  The  cost  for  my  insurance  ranges  from  ^50. 

7?ar  10r  currency  and  jewelry  up  to  ')5>000.  appraised 

Tna  ie’  1 hlsT  13  a 3maf1  amount  for  peace  of  mind,  and  I feel  is  well 
1?  v,’  collecting:  interest  is  small  size  error  notes,  and  I 

would  like  to  hear  from  other  collectors  or  those  with  error  notes  for 
+ trade . I hope  to  have  a sizable  collection  for  the  "Error-Ama" 

to  oe  held  out  here  in  March  of  1968.  All  error  collector s— please 
+b6i:  , collected  coins  for  about  twenty  years,  and  have  recently 
switched  to  paper  money.  I find  it  more  satisfying  than  coins." 

Frank  Fill,  14031  Beech  Ave.,  Cleveland,  Ohio  44111 

■nn-rSn^eS»  tl:iaT  members  do  not  use  postcards  for  trades  and  other 

IrtlXJROSGS#* 

filliam  If.  Bish,  2003  McClaskey  Lane , • Eureka , Calif.  95501 
As  a new  collector,  I would  like  to  see  articles  on  award  winning  paper, 
money  displays,  und  have  a few ‘ideas  and  tips  to  help  me  put  together 
an  exhibit.  Articles  on  the  cleaning  (pros  and  cons)  and  preservation 
methods  would  also  be  very  helpful." 


U.S.  CURRENCY  FOR  SALE  & WANTED 


Jan.  '63  27. 


For  Sale: 

Fr.  #232,  1923  $5  S.C.,  nne..  340.00 
Fr.  # 245,  Win.  Windon  note,  VG. . 55*00 
Fr.  #239,  1923  $1  Woods  & Tate, 

Crisp  Unc.-45.00 
Fr.  #420,  The. Citizens  N.B. 
Mansfield,  Ohio--Ch. #2577 

(VG-Fine) 35.00 

Fr . #41 6,  The  Edgar  County  N.B. 

Paris,  111. ,Ch.#2100,  VG 25.00 


Many  other  duplicate  notes  in 
stock.  Want  lists  welcomed. 
All  notes  sold  on  a money-back 
guarantee  if  returned  by 
certified  mail. 


Wanted  To  'Buy: 

* 1929  $50.  Type  II,'  on  ANY  Michigan  Bank 

*?Any  large  size  note  on  any  Muskegon,  Mich.  Bank 

* Any  $5 , $50,  $100,  1929  Series  on  Any  Muskegon,  Mich,  bank 

* 1929  Federal  Reserve  Notes 

* $5  San  Francisco  FRN 

* $10  Dallas  FRN 

RALPH  M.  HINKLE  PMCM-Ch.#4 

2877  Memorial  Drive 


North  Muskegon,  Mich.  49445 


msm 


:x 


:x 


:x 


LJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJGLJG 


ITS  OUT- (FINALLY)  i l i i 
"STANDARD  HANDBOOK  OF  MODERN  U.S.  PAPER  MONEY" 


by  Goodman,  Schwartz  and  O’Donnell 
( Price- $1 .00) 


Contains : 

* Prices  on  Blocks  (Listing  all  now  known) 

*-  Prices  on  Star  Notes  i 
**  High  and  Low  Serial  Numbers 
' * All  known  Mules  l With  Prices  l 

New  Varieties  of  $5.00  & $10.00  notes  i I 

WRITE  ONE  OF  THE  AUTHORS  FOR  YOUR  COPY  NOW 

SEND  $1.00  TO: 


LEON  J.  GOODMAN 
Box  338  • 

Cooper  Station 
New  York,  N.Y.  10003 


JOHN  L.  SCHWARTZ 
Box  832 

New  Canaan,  Conn. 
06840 


CHUCK  O’DONNELL 
P.0.  Box  123 
Williamstown,-  N.  J. 

03094 


PMCM-51 4 


PMCM-506 


January- 1968  28. 

WANTED  - WANTED  - WANTED  - WANTED  - WANTED  - WANTED  - WANTED 

U ♦ S . PAPER  MONEY  - Regular  and  Other  Issues: 

Wanted:  Crisp  Unc . 11  and  $2  Fed.  Reserve  notes  beginning  with  either 

three  or  four  zeros,  with  and  without  stars.  C 

V.  L.  Roberts,  5 1 T N.  Broadway,  Spring  Valley Minn;  55975 

.■anted : Missouri  National  Bank  Notes,  St.  Louis  FRN.f  s and  other  PRN's, 

large  and  small.  Price  and  describe.  (PMCM  #6 30) 

Ronald  Horstman,  6157  Victoria,  St*  Louis,  Mo.  63139  . . . • 

Wanted : The  Cincinnati  & Whitewater  Canal  Co.  $2*00  obsolete  note* 

#C309,‘  also  other  Cincinnati,  Ohio  obsolete  notes.  Also  want 
CU  only,  mismatched  serial  number  $1.00  S*C.,  G55-G54  and  1957B 
37-47 ♦ Need  the  mR"  note  of  the  R&S  pair  of  1935A.  Please  state 
price  and  condition. 

Robert  Flaig,  219  Lyon  St.,  Cincinnati,  Ohio  45219 

Wanted:  CU  1963-B  $1  PRN's*  Please  keep  these  ending  numbers  in  mind 
as  the  new  1963-B  Series  come  out:  83,  228,  2288  plain  or  star. 
(Zeros  in  front  appreciated,  but  not  required.)  Will  buy  or 
trade  for  District  #7  notes;  .... 

Doug  Smith,  P.0.  Box  5061  , Grosse  Pointe,  Mich.  48236  ' . 

Wanted:  National  Bank  Notes,  Second  and  Third  Charter-all  denominations 

issued  on  Florida  banks;  also,  1929  Brown  seal  Nationals  on  Fla. 
banks.  Please  submit  condition  and  price,  or  will  trade.  Have 
for  trading  — 1 uncut  sheet  of  }5's  Glen  Head,  N.Y.  National  Curr- 
ency, Charter  #13126,  Type  I;  1 uncut  sheet  of  )5fs  Union  Nat'l. 

Bank  of  Jersey  Shore,.  Pa.  Charter  #13197,  Type  II. 

George  A.  Nicholson,  South  Miami  Dairy  Queen,  3545  So.  Dixie  Hwy., 

South  Miami,  Florida  33143  ^ 

Wanted:  Iowa  National  Bank  Notes.  Have  a few  Michigan  and  other  states 

for  sale  or  trade. 

Loell  Loper,  Box  71,  Bloomfield,  Iowa  52537 

Wanted:  North  Carolina  Broken  Bank  notes.  Especially  interested  in 

Washington,  N.C.  notes;  also  other  Easter  N.C.  cities’  notes. 

E.  T.  Register,  Jr.,  RFD  -#2 , Box  57,  Washington,  N.C.  27389 

Wanted:  National  Bank  Notes,  Obsolete  Notes,  Scrip  and  tokens  on  Grand 

Rapids,  Michigan. 

Louis  VanBelkum,  1697  41 st  St.  S.W. , Wyoming,  Mich.  49509 

Wanted:  Interested  in  trading  for  )5.o  N.B.  notes  1929  and  $5.-  FRB 
notes  1929.  Also  interested  in  a $50.  gold  back.  All  letters 
promptly  answered,  with  a return  stamp. 

Edward  V.  Holmes,  119  Essex  Ave.,  Gloucester,  Mass.  01930 

Wanted:  }5  or  $10  Nat'l.  Currency  notes,  small  size,  from  these  Penn- 

sylvania banks:  Biglerville,  Dillsburg,  Evans  City,  Lamsdowne , 

■ Windsor,  Wyalusing  and  Zelienople.  Please  let  me  know  your  price. 

I have  some  late  proof  sets  and  60-P  and  6 2-P  BU  halves’  to  trade 
.if  interested.  (PMCM  #355) 

Dale  W.  Smith,  R.D.  #1,  Harmony,  Pa.  16037 

Wanted:  Errors  and  Freak  notes,  both  CU  and  circulated.  Will  pay  top 

prices,  or  trade  for  other  notes.  Have  for  trade,  1963  and  1963A 
$1 .00  notes  with  two,  three  and  four  zeros  in  both  star  and  regu- 
lar, for  the  same  or  other  paper  currency. 

Harry  M.  Coleman,  P.0.  3ox  3032,  Tucson,  Arizona  85702 

Wanted:  Am  Interested  in  contacting  anyone  to  buy  or  trade  for  National 

Currency  of  Nat'l.  Bank  of  Hutchinson,  Minnesota. 

Kenneth  C.  Butler,  595  Juul  Rd . , Box  84,  Hutchinson,  Minn.  55350 
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WANTED-  WANTED  - WANTED  - WANTED  - WANTED  - WANTED  -.WANTED 

UN S.  PAPER  MONEY , - Regular  and  Other  Issues: 

Wanted:  Oklahoma  National  Bank  currency,  Oklahoma  depression  scrip, 
Oklahoma  merchants  trade  tokens  and  Oklahoma  transportation 
tokens.. 

Maynard  Harrod,  433  So.  Lincoln’ St.,  Enid,  Okla.  73701 

Wanted:  Urgently  need  Michigan  Obsolete  notes:  Auburn,  itomeo,  Gibral- 
tar, Goodrich,  Belevidere,  Schwarzburg,  Superior,  Lafayette, 
Plymouth,  and  300  others.  Pay  up  to  $50.  each. 

L.  Falater,  3811  Harvard,  Detroit,  Mich.  48224 


Wanted :■  Michigan  Obsolete  notes  on  the  Banks  of  Gibraltar  and  Brest. 

• -Also,  1929  Nationals  Wyandotte  (Charter  #12616),  Lincoln  Park 
(#12999),  and  Monroe  (#1587).  Any  help  will  be  appreciated. 
Richard  Hood,  1375  Woodside,  Trenton,  -Mich.  43183 

Wanted:  National  Currency  notes  from  Ellenville,  New  York. 

M.  S.  Solomon,  4 Lake  Drive,  Ellenville,  N.Y.  12428 

Wanted:  I need  one  )5.00  FRN  (Fine  or  better)  505-1 7C-;  1950-E  (Chicago) 

and  one  $10.  FRN  510-1 6L  1950-E  (San  Francisco);  Also,  Star 
notes  of  1 950E  Series.  Will  trade  or  buy.  Plea.se  write. 

A.  P.  Chase,  County  Street,  Lakeville,  Mass.  02346 


Wanted:  Large  or  small  size  Nationals  (especially  1929  Series)  of  New 
Hampshire,  Vermont  or  Maine.  Have  a few  other  states  to  trade. 

’ Viggin,  P.0.  Box  243,  Portsmouth,  N.H.  03801 

Wanted':  _ Scarcer  large  size  U.S.;  notes;  also  Nationals'  (any  Series) 
issued  on  Texas  banks.  . 

Erwin  Woerndel,  44l  West  24th  St.,  Houston,  Texas  77003 

Wanted:  Will  buy  or  trade  Obsolete  Notes  from  District  of  Columbia, 

Maryland  and  Virginia. 

Ellis  Ed low,  1010  Vermont  Ave.,  N.W. , Washington,  D.C.  20005 


Wanted 


: Banknotes  from  Montana,  Wyoming,  Idaho,  Utah,  Colorado,  New 
Mexico,  Arizona,.  Oregon,  Washington  and  the  small  towns  of  North 
• and  South  Dakota;  the  trade  dollars  with  no  mint  marks,  or  ,fCCM 
on  1373  to  1873;  also,  Philippines  with  TJ.S.  on  them. 


also,  Philippines  with  TJ.S.  on 


Charles  Christman,  610  California  Ave.,  Deer  Lodge,  Montana  59722 


XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXi 


.aXXXXXXXXXX 


WANTED^  l WANTED  i WANTED  i 


MICHIGAN  NATIONALS 


LARGE  OR  SMALL 

ADVISE  CITY  OR  TOWN,  CONDITION,  AND  PRICE 

CHARLES  X.  LYLE 

% Crystal  Sands  Motel  (”■) 
1707  Highway  AIA 
Vero  Beach,  Florida 

32960 (*) 


(*)  Winter  address  until 
first  of  May. 


WANTED  - WANTED  - WANTED  - WANTED  - WANTED  - V/AHTED^-^ANTED 

U » S . PAPER  MONEY  - Regular  and  Other  Issues:  30. 

/anted:  Low  numbered  $1  Silver  Certificates.  Prefer  five  or  more  zeros. 

Edward  R.  Learned,  6092  Stanbury  Road,  Parma,  Ohio  44129 

’/anted:  Always  interested  in  any  crisp  note  with  serial  No . -00000056. 

!•  !>•  Gittleman,  P.0.  Box  164,  Monroe,  Mich.  43616 

Wanted:  I am  still  looking  for  an  uncirculated  note  with  serial  number 

00043036  to  match  my  A.N.A.  membership  number.  Would  also  like  to 
exchange  want  and  duplicate  lists  of  block  letters  on  $1  notes. 

Jim  Greene,  P.0.  Box  132,  Sparta,  N.C.  23675 


Wanted:  Looking  for  Charleston,  South  Carolina  notes.  Please  use  Cris- 
well s North  American  numbers. 

,v  Maj «.  H.  A.  Lamberton,  P.0.  Box  1205,  South  Miami,  Pla.  33143 

Wante.d-:  For  my  collection,  prices  on  small  size  $1  S.C’s  1928-C-D-E  all 

C.U.;  and  set  of  last  eight  $5  S.C’s.  Also  a 1953-B  J5  S.C.  Star 
note.  Please  write.  (PMCM  #244) 

Harry  H.‘  Gromo,  1199  Washington  Ave . , Monaca,  Pa.  1 5o6l 


Wanted:  I would  like  anyone  who  has  any  notes  with  0000001 3 or  00000113 
serial  number  for  sale  to  write  me.  Also:  want  broken  bank  notes 
of  Maine  and  'Massachusetts.  (PMCM  #113) 

Frank  G.  Burke,  31  Merrill  Ave.,  Lynn,’  Mass.  01902 

"Wanted : .Nationals  from  Salem,  Ashtabula  and  Conneaut,  Ohio;  notes  of 
all  series  with  serial  number  00000910. 

Howard  C.-  Pardee,  U.S.C.G.  Academy  Band,  New  London,  Conn.  06320 


Wanted:  ^Bank  of  Giles,  Pearisburg,  Va.  (any  denomination) --will  pay. $25. 
to  $50.  depending  on  condition.  Also  want  obsolete  currency  odd 
denominations:  6^,  12^,  18-3/4^,  35^,  62^,  70^y,  37|£,  $1  .-87f,  $3-50, 
ill*,  $12. , $13.,  $14.,”  $15.,  >30.,  i>35 . , $40 . , $200.,  $400.,  $3000., 

$5000..,  $10,000.,  or  scarce  Virginia  County  notes  or  Va.  bank  notes. 


(Have  Donlon  105-2  $5,  1923-A  in  VF+  and  Donlon  410-C  $10,  1929 
Philadelphia  FRN  in  VF  for  trading  purposes.) 

John  T.  Walker,,  III,  215  DeHart  St.,  Blacksburg,  Va.  240 60 


Wanted:  I have  need  for  any  one  dollar  bill  with  the  serial  number  00017- 

656.  Prefer  an  uncirculated  note  but  this  is  not  a must.  Also  want 
any  National  Bank-notes  from:  The  Citizen's  Bank  of  Hammond,  La. 
(there  are  two  such  notes  - 11977  and  14086);  First  Nat.  Bank  of 
Indiana  - 3478;  Citizens’  Nat.  Bank  of  Indiana  - 8199.  Please 
advise  as  to "price  and  condition  before  mailing. 

John  W.  Hammond,  .10154  Desert  Hills  Drive,  Sun  City,  Arizona  85351 


Wanted:  Would  like  to  secure  note  numbers  XXX001  through  XXX009 , XXX100 

through  XXX900,  notes  containing  three  digits  the  same  including 
XXXI 1 1 through  XXX999.  I would  like  to  secure  star  notes  from  all 
districts.  Thank  you. 

Alvah  Tetrault,  Box  63,  Walhalla,  North  Dakota  53232 

Wanted:  $5  or  $10  National  Gold  Bank  Note  (S.F.  Bank)  Unc . Fr.24-5  or  246. 

Richard  A.  Sara,  Box  296,  Lafayette,  Calif.  94549 

Wanted:  All  Vermont  Paper  Money,  small  and  large  notes,  broken  bank 

notes  and  scrip. 

Richard  Naylor,  Colchester,  Vermont  05446 

Wanted:  Broken  Bank  notes  on  the  following  banks:  Bank  of  the  United  to 

States,  Bank  of  North  America,  Pennsylvania  Bank,  Bank  of  New  York, 
Manhattan  Company,  Xirtland  Safety  Society  Bank.  Anything  related 
to  the  Mormons  or  Far  West  is  of  interest. 

Robert  E.  Dickson,  5124  Evergreen  Drive,  North  Olmsted,  Ohio  44070 


WANTED  i : 


January-1  963  31  . 


TO  REPLENSH  MY  CONSTANTLY  CHANGING  STOCK,  I WILL  BUY,  OR 
TRADE  EOR,  ANY  OF  THE  FOLLOWING  CURRENCY: 

STARS 


FOREIGN 

ERRORS  - FREAKS 
BLOCK  LETTERS 
PLATE  NUMBERS 
LOW  SERIAL  NUMBERS 

NATIONAL  BANK  NOTES  (large  and  small) 
UNUSUAL  SERIAL  NUMBERS 
MILITARY  PAYMENT  CERTIFICATES 
AND  REGULAR  ISSUES 


I have  thousands  of  varieties  of  the  above  types  of  currency. 
Send  your  Want  Lists.  I keep  these  on  file,  when  I cannot 
supply,  and  advise  when  available --without  commitment. 


I ALSO  WANT  THE  FOLLOWING  - AT  TOP  PRICES: 


Jj 

.00  1963 

yi  .00 

Star  (LT) 

• 

O 

O 

Any  denomination  and 

aT 

”0000 .... 

T55T" 

1935A-R 

Star 

Series : • 

G 

0000 

1923C 

Star 

1935A  S 

Star- 

00000001 

00004310 

J 

0000 

1928D 

Star 

)2.0Q 

1923 

1928A 

1928B 

1 923c 

00000022 

OOOO6665 

K 

0000 

1928E 

Star 

Star 

Star 

Star 

Star 

00000027 

00006572 

L 

0000 

1934 

Star 

00000031 

00008779 

F 

G 

H 

000 

000 

0000.'.  . . 

. . Star 

1935 

Star 

00000041 

00000243 

00002004 

00003833 

23232323 

31313131 

B 

. 61  B 

00004321 

77777770 

F 

. 61  B 

99999999 

37383940 

17656 

HARRY  M.  COLEMAN 

BOX  3032  TUCSON,  ARIZONA  85702 

ANA  53009  SPMC  955  PMCM  303 


HAN TED 


FOR  SALE 


TRADE 


January  - 1963 
32. 


.FOREIGN  & MILITARY  PAYMENT  NOTES.  ETC.  : 


For  Sale  or  Trade:  Banknotes  of  China,  Japan, 
also  buy  above.  Please  write  first. 

Lt.  R.F.  Dressor,  USN,  266  Soledad  PI., 


Phillipines , Mexico.  Hill 
Coronado,  Calif.  92113 


0* 


fanted:  Obsolete  Notes  from  Private  Banks  in  England,  Scotland  or  Ireland. 
J.  Albert  Peddie,  593  St.  Clair  Ave . , West,  Apt. 6,  Toronto  10, 

/anted:  Philippine  Guerrilla  Notes.  Please  describe  and  price.  Also 

want  WW-II  Occupational  and  Invasion  notes  of  all  countries. 

Stuart  Miller,  Box  63,  Rapid  City,  Mich.  49676 


/anted : Military  Payment  Certificates.  Write  denomination,  condition 
and  price  wanted. 

Gladys  Moulton,  914  Grove  Ave.,  Imperial  Beach,  Calif.  92032 


Trade:  Have  one  1965  Israel  P.L.  set  plus  some  cash,  to  trade  for  one 
19 66  and  one  1967  Israel  P.L.  set. 

N.  T.  Togni,  Star  Rte. , Box  41  , Santa  Margarita,  Calif.  93453 


For  Sale:  Private  collection  of. a possibly  unique  set  of  Philippine  Vic- 
tory notes,  with  and- without  the  Central  Bank  of  Philippines  over- 
print, including  the  extremely  rare  500  peso  notes  (all  crisp  unc . ) . 
Collection  was  written  up  in  Coin  Ho rid,  April  6,  1966,  pg.66. 

Also,  large  collection  of  Philippine  Guerrilla,  notes  available,  as 
well  as  many  duplicates  of  the  Philippine  Victory  Notes.  Write: 
Michael  Granis,  103  Powers  St.,  Brooklyn,  New  York  11211 


Tr  ad  e : 


Wanted 


Will  trade  Unc.  German  Notgeld  .notes  for  Israel  Currency  (Unc.  to 
fine  only.  Please  write: 

•Frank  J.  Pivarnick,  P.0.  Box  72%  Manor  Branch,..  New  Castle,  Del. 

. • • ...  r9720 
: German  Occupation  and  P.O.W.  notes  of  VW~I  and  [V-TIf  ' also  need 

rare  coins  of  German  Empire-,  metal  notgeld  tokens,  and'  French 
cardboard  notes. 

David  N.  Decker,  339 -Avondale  Road,  Rochester,  New  York’  V4’622 


\C» 


Wanted:  Propaganda,  Surrender,  and  Political  banknotes.  Will  buy  .or  trade. 

A1  Wolf son,  4421  BelviewAve.,  Baltimore,  Md.  21215 


MISCELLANEOUS  TYPES  ,0F  CURRENCY : 


Trade:  Have  U.S.  cacheted  first  day  covers  1937  to  1954  including  many 

air  mails,  to  trade  for  U.S.  currency  or  coins,  or  will  sell  rea- 
sonable. Send  your  want  list  and  .trade  offer.  (PMCM  #339) 

Lester  C.  Beck,  17965  ¥.  Burleigh  Rd.,  Brookfield,  Vis.  53005 
For  Trade  or  Sale:  CU  ;FRN  )20,  Series  1923,  Dist.#2.  Also,  CU  FRN  J5 
Series  1934,  Dist .#2-- ( this  note  very  dirty  from  fingermarks  at 
right  end.)  Best  offer  takes. 

James  I.  McGowan,  210  Lysander  Drive,  Rochester,  N.Y.  14623 


•/anted:  I am  interested  in  obtaining  any  note  with  Plate  # 1 3 s any  F#  in 

Unc.  cond.  Price  and  send,  or  will  make  offer.  PMCM  #626 

Raymond  S.  Jones,  Bear,  Delaware  19701 


Wanted:  Elongated  or  rolled  out  coins.  All  types,  1890  through  1939  N.Y. 

World's  Fair  No.  1,  for  my  elongated  coin  museum.  Describe  and 
price,  or  send  for  offer.  (PMCM  #441  ) 

Meccarello  Coins  Elongated,  223  Vassar  Rd . , Poughkeepsie,  N.Y.  12603  %^ 

Wanted : I would  like  to  hear  from  anyone  who  has  any  Montana  National 

Currency  for  sale  or  trade,  either  large  or  small  size. 

Newton  J.  Cummings,  Box  397 , Malta,  Montana  59533 


MAIL  BID  SALE 


Jan. -'68  33. 

Closing  Date:  Peb.  29s  1968  Closing  Date:  Peb.  29,  1963 

OBSOLETE  MICHIGAN  NOTES 

Here  is  a chance  to  add  a few  choice  Michigan  notes  to  your  collec- 
tion. After  trying  for  years  to  trade  them--with  little  success--I ' ve 
decided  to  auction  them  off.  Although  I realize  that  a mail  bid  sale 
leaves  much  to  be  desired,  I believe  that,  under  the  circumstances,  it 
is  the  fairest  way.  It  will  give  everyone  who.  desires  to  bid  a chance. 
But  remember,  I'd  still  rather,  trade i What  have  you  to  offer?  I've 
made  no  attempt  to  price  the  notes,  but  most  of  them  are  in  demand; 
those  with  an  asterisk  .(-*)  are  in  heavy  demand.  Notes  can  be  seen  any- 
time between  January  25  and  February  29,  1968.  Call  first.  If  you 
write,  please  enclose  a self  addressed  stamped  envelope.  Thanks,  and 
good  luck. 


Lot 

Bowen 

Description  & Condition 

Lot 

Bowen  Description  & Condition 

1 . 

#3 

Bank  of  Adrian 

VF 

43. 

#3 

Jl 

Mer.&  Mech.Bk. , Monroe  Unc 

2. 

4 

ft 

VP 

44. 

7 

33 

rr 

Unc . 

3. 

1 

)1 

Adrian  Ins.  Co. 

EF 

45. 

8 

35 

rr 

rt 

4. 

1 

JS2 

Bank  of  Brest 

VF 

46. 

1 1 

j;5 

rr 

rt 

5. 

2 

rt 

VF 

47. 

1 2 

310 

rr 

6 . 

3 

33 

rr 

VF 

43. 

1 

U 

Bank,  Mich*  , Marshall 

. Unc . 

7. 

4 

• $5 

1! 

VF 

49. 

2 

33 

rr 

rt 

8 « 

1 

3 2 

Bank  of  Chippeway  EP 

50. 

3 

35 

rr 

M 

9. 

2 

33 

- tf 

EF 

51  . 

6 

32 

Bank  of  Monroe 

F 

10. 

3 

35 

rr 

VF 

52. 

3 

33 

rr 

F 

1 1 . 

6 

310 

1 " 

VF 

53. 

10 

* 3 4 

1 

rr 

VP 

12. 

1 

*31 

Bank  of  Clinton 

F 

54. 

10 

*33. 

Oakland  Cty.  Bank 

Unc . 

13. 

.2 

rr 

P 

55. 

•5 

31 

Bk.of  xliver  Raisin 

G 

14. 

!4 

>•-35 

rr 

VP 

56. 

17 

35 

rr 

P 

15. 

1 

Detroit  City  Bk* 

Unc . 

'57- 

2 

31 

32 

Riv.Raisin  & Lk.ErieRR  F 

1 6 . 

3 

*32 

rr 

Unc . 

53. 

9 

rr 

VP 

17. 

4 

*33 

" Signed 

Unc . 

59. 

13 

33 

rr 

F 

18. 

1 

*31 

Det.&  St. Joe  RR 

VG 

60 . 

1 

*32 

Saginaw  City  Bank 

VF 

19. 

40 

:;>5 

Erie  & Kzoo  RR  Bk  P 

61  . 

2 

* £3 

rr 

VP 

20. 

3 

*32 

Farm. Bk. of  Genesee 

62. 

3 

\r  k r- 

“\?5 

rr 

VP 

21  . 

5 

*35 

" Cty 

VP 

63. 

4 

■*^10 

" 1 Sig. missing 

EP 

22. 

7 

*}10 

, » 

VF 

64. 

2 

*?2 

*35 

3ank  of  Saline 

P 

23. 

8 

*$20 

" 3/4  L.R.cor. 

off  P 

65. 

4 

it 

VP 

24. 

1 

31 

Farm  Bk.  of  Sandstone 

VP  6 

6.6 

*320 

1 " 

EP 

25. 

3 

3'2 

rr 

G 

67. 

1 

* i>  1 

Bank  of  Singapore 

P 

26. 

4 

*33  ■ 

rr 

TP 

63. 

2 

« 32 

rr 

VP 

27. 

7 

35 

rt 

VP 

69. 

3 

* i>3 

rr 

VP 

23. 

8 

*310 

rr 

VP 

70. 

4 

*35 

rr 

P 

29. 

2 

“ t> 1 

Farm&  Me  r Bk , St . 

Joe  E^ 

71  . 

1 

31 

St.Bk*  of  Michigan 

Unc . 

30. 

o 

J 

32 

Gov't.  Stock  Bank  • F 

•72. 

2 

32 

rr 

rt 

31  . 

1 

$2 

Jackson  Cty.  Bank  VP 

73. 

3 

$3 

rr 

rr 

32. 

2 

33 

rr 

VP  74. 

4 

35 

rr 

rr 

33. 

3 

?5 

rr 

EP 

75. 

3 

31 

Bank  of  Te c urn s e h 

G 

34. 

4 

$10 

rr 

•VP 

76. 

6 

?3 

rr 

Fr. 

35. 

3 

*33 

Lenawee  County  Bank  G 

77. 

3 

33 

Tec urns eh  Bank  Unc. 

36. 

25  ' 

35 

Bank  of  Macomb  Cty  Unc 

.78. 

4 

35 

" Unc . 

37. 

28 

310 

rr 

Unc 

.79. 

17 

32 

Bank  of  fashtenaw 

EP 

38. 

1 

32 

Bank  of  Manchester  VP 

80. 

23 

33 

rr 

EP 

39. 

2 

33 

rr 

VP 

81  . 

27 

35 

rr 

EP 

40. 

3 

35 

rr 

VG 

32. 

36 

■ 310 

rr 

EF 

41  . 

4 

310 

rr 

P 

83. 

- 

* 3 1 

Grand  Rapids  Bridge 

Unc . 

42. 

3 

32 

Mer  Bk.of  JacksonCty  P 

34. 

All 

83  notes  as  one  lot. 

1 

Does  anybody  out  there  collect  Texas  Treasury  War rents?  I ve  got 
14  of  them  for  sale  or  trade  including  Cr.  ^41,  M/C  2,  an  ex.  rare  note. 


PMCM-#9  CARL  L.  ROETHKE,  1759  GRATIOT  AVE.  , SAGINAW,  MICH.  48602 


WANTED  - ^OR  SALE 


Miscellaneous : 


TRADE 


January- 1 9 63 
34. 


Trad®=  1??  int/rested  in  trading  bills  of  the  Mexican  Revolution,  for 
old  bills  of  Spam,  China,  the  Provinces  of  Canada,  the  British 

Africa,  Puerto  Rico  and  Panama.  If  interested,  w^it# 
Pede i too  Martinez,  Apartado  Postal  ?333,  6 Padre  Mier  1559  Pte~Depto 

1 -Monterrey,  N.L.-  Mecico. 

Trad!L,'’,0'?id  Rke  to  trade  small  FRN  }1  . for  other  Districts.  Have 

9 3,  63.-Star,  63-A,  63-A  Star  (Boston  District).  Also  special 

numbers,  and  prefix. 

Simon  Klatzko,.  15  Cumley  St.,  Hamden,  Conn.  06514  • 

For  Sale  or  Trade : 1928-0,  1923-d,  1928-E  }1  S.C.'s;  1923-3  .2,  1933 

yiu—aii  CU.  R&S  Pair.  Canadian  Negotiables.  Uncirculated  Frac- 
locals . and  Large  Size  Currency.  All  guaranteed  and  returnable. 
Richard  A.  .Sara,  Box ' 29-6,  - Lafayette,,  Calif.  94549 

Por  Sale  or  Trade:  }20  FRN  1 923-XP;  ' 1.934- VP, ' T934-X-F.  - il 0 FEB-  1 923a- 
A’  lt  34-  VC-,  34A- VG.  ),0  SC  ,953-B  F,  ' 34 A Yellow  Seal  P.  & VG.  . 

?3_U.S.  Note  1 923-C  F.  I need  the  following:  ,)10  FAN  1923,  42-310 
Nat.  Currency,  .350  Nat*l.,  )50  Gold  Certificate.  , 

Paul  Popovich, • 41 6 Highland  Ave.',  Canonsburg,  Pa.  15317 

Wanted:  Need  some  1963  and  1963A  jl-.OO  "000"  and  "00"  notes.  -/hat  do 
you  have  to  trade  or  sell  ? . . 

Jerome  H.  Brill,  60  East  42nd  St.',  New  York,  N.Y.  1001 7 

Trad| : Have  for  trade  the  following:'  Fr.f1230  VG,  71244  Crisp- Unc,  but. 
darkened,  .ft  252  V7,  71333  VP,  #f269  VG,  ^1 265  VP,  7749 " VF+ , What 
do.  you  have  to  trade? 

Thomas  H.  Schott,  24  Merrill  Ave.,  Lynn,  Mass.  01902 

For  Sale  or  Trade:  Error  Note,  1934c  FRN  ( Julian-Snyder ) ;10-Vv.  Front  ’’ 
of^note  centered  perfect;  reverse  off-center — white  border  l/8"  on 
bottom,  o on  top,  sides  perfectly  centered,  center  crease  plus  edge 
crease.  No.  3375  shown  in  white  border  on  top,  extra  dark  green  back. 
Joseph  John  Abiuso,  Jr.,  20-1 7 -Cornaga  Ave.,  war  Hockaway,  L.I.,>  N.Y.  f 

0 ; ••  11691  : 

Service:  Obsolete,  Confederate  and  Foreign  banknotes  photographed.  Lg  ' 


2 I x 4i"  negative  (suitable  for  extreme  enlargements)  and  oversized 


* ^1*25  plus  postage.  Please  send  notes  insured  or  registered. 
Write  for  free  samples.  ' ‘ ^ 

Joseph  Persichetti,  2023  S.  M th  St.,  Philadelphia,  Pa.  19143  * 

■Wanted:  Lg.  or  sm.  currency  of  Hector  or  Hutchinson  banks  in  Minn;  also 
■ . any  other  Minn,  banks  and  Nat'l.  currency  (1929).  Have  fractionals, 

S .^C . s,  Nat  Is.  to  trade,  or  will  buy.  I have  currency  and  coins  ■ 
of  Central  & So.  America  to  trade.  Would  like  to  hear  from  anyone 
who  has  Canadian  currency  dated  before  1954.  Have • Panama  1 Peru 
Unc.  year  sets  to  sell  or  trade. 

Kenneth  C.  Butler,  595  Juul  Rd . , Hutchinson,  Minn.  55350  ' ■ k 

Trade:  dll  trade  new  and  circ.  S.C.  's  for  Silver  dollars  and  Lg. currency. 

Raymond  E.,  McKay,  32052  Brush  St.,  Madison  Hts.,  Mich.  4307^ 

1)20  Nat'l.,  1929  Nanticoke  Nat'l.  Bank,  Nanticoke,  Pa.  70000393A 


Trade  : 


front  plate  J-24,  back  plate  93.  Want  Silver  Cert ificates . Write: 

, Bill  Sorg,  524  N.  Delaware,  Deland,  Fla.  32720 

Trade:  Correspondence  regarding  trades  of  FRN's  welcomed. 

Wm.  Stagles,  9 Rutherford  St.,  Binghampton,  New  York  13901 

For  Sale:  Copy  of  current  listing  of  notes  for  sale  and  wanted  sent  upon 
request. 

James  V.  Seville,  P.0.  Box  866,  Statesville,  N.C.  23677 


* 

V 


1934-B  Boston,  Richmond , ’ Atlanta, 
Minn.,  Kansas  City  & S.F. 

1934-C  Kansas  City,  Dallas  & S.F. 

1934 ~D  Minn.,  Kansas  City,  Dallas 
& San  Francisco 

1950  Boston 

1950-A  Atlanta  & Minn. 

MARTIN  VINK 

330  ¥.  mth  St.,  Chicago,  111. 

..  , 6062S 


;%nted  - . MAN  TED 


Wanted 


PENNSYLVANIA  NATIONAL  BANK  NOTES 
1929  or  LARGE  SIZE 

•J50. 00  National  Bank  Note  (Type 
Two  - Any  Town) 

National  Bank  Note  from  Alaska 
or  Hawaii 

GUY  ¥.  KLINGER 
3 So.  Market  Street 
Selinsgrove,  Pa.  17870 


¥ A N T E D 

Collector  needs  for  his  personal 
collection  the  following  ,?5»00 
Federal  Reserve  Notes.  Will  Pur- 
chase or  Trade: 

1928  - Cleveland,  Richmond,  St. 

Louis,  Minn.  & Kansas  City 

1 928-A  Boston,  Minn.  & Dallas 

1 92S-B  Dallas  & San  Francisco 

1 92 3-C  'Atlanta,  Cleveland  & San 
Francisco 

1 934  Dark  Seal.  - San  Francisco 

1934- A Cleveland,  Richmond  & St. 

Louis 


WANTED  Jan. -i960 

m 3 5 • 

I respectfully  and  sincerely  ask 
fellow  members  to  help  me  match  the 
last  three  digits  of  serial  numbers 
of  notes  of  my  district  (9)»  with 
that  of  your  district. 

I would  like  to  secure  note 
numbers  XXXX001  through  XXXX009 

Numbers  ending  in  hundred  XXXXOO, 
XXXX100  through  XXXX999 

Any  three  last  digits  the  same-- 
XXXX1 11  through  XXXX999 

Star  notes  (all  numbers)  in  any 
amount . 

In  return,  I will  try  to  supply 
your  needs  of  District  Nine  (9)? 
regular  or  star;  also  Canadian 
notes,  or  will  buy  my  needs  from 
you  out-right. 

PMCM  #457 

ALVAH  TETRAULT 
Box  ,763 

Walhalla,  North  Dakota 

58232 


I 


3BBBBE 


r V W V* V r t r vy vv v W ' YY  W YT V ' v ' V 


w ANTED 


WANTED 


FOR  MY  PERSONAL  COLLECTION 
The  following  notes,  Donlon  #: 

102-2  201-4  R201  H505-2 

102-3  201-5  S201  H510 

102-6  201-6  ' H520-2 

Please  describe  fully,  state 
condition,  and  price. 

DANIEL  BPlODER 

1 1 5 Boulevard 

East  Paterson,  New  Jersey 

07407 

SPMC  #1432 


PMCM  7107 


CURRENCY  -/ANTED  & DOR  SALE  January-1968 

Wanted:  Connecticut  National  Bank  Notes  - Large  or  Small 

From  the  following  Cities:  Greenport,  Westport,  Southport, 

Guilford,  Mystic,  Mystic  Bridge,  Chester,  Putman,  Danielson, 

Rockville,  Essex,  Willimantic,  Thomaston-,  Ridgefield,  Seymorer, 
anJsville,  Plainville,  Plainfield,  Southington,  Norwalk, 

Jewett  City,  Naugatuck,  Tolland,  Waterbury,  and  New  Britain 

Wanted  : ; Error  Notes 

FOR  SALE:  Obsolete  Uncut  Sheets  ' Price 

Union  Bank  of  New  London,  Conn.,  Unc . , J3-10-20-50 i>25.00 

The  Shetucket  Bank  of  Norwich,  Conn.,  Unc.,  $1 -1 -2-3 .....  25.00 

Bank  of  N&w  England,  East  Haddam,  Conn.,  Unc.,  ’Si- 1-2-5 . 10.* 00 

Bank  of  New  England,  East  Haddam,  'Conn.  , Unc.,  '*>3-5-10-20 16.00 

Newport , Rhode  Island,  Unc.,  $1  -1-2-3 15.00 

Newport,  Rhode  Island,  Unc.,  $10-5-5-5 15^00 

CHESTER  GRABOWSKI - , 

„„  25  Snipsic  St.-  - J • ^Rockville,  Conn.  06066 

CG- CONN- CG- CONN- CG- CONN- 0G- CONN- CG- CONN- CG- CONN- CG- CONN- CG- CONN- CG- CONN- CG 
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX 

NAL-  FPU-  WAL- FPU-  WAL-  FRN-WAL-  FRN-WAL-  FRN-  WAL-  FRN-  WAL-  PEN-  WAL-FRN-  WAL- FRN- WA 

WANTED  - TO  BUY  OR  TRADE  - WANTED 

Wanted:  The  following  list  of  1963  and  1963-A  Series  )1 .00  F.R.  Notes. 

Will  Trade  or  Buy.  I have,  196 3- A (C0000----  A)  Notes  for  Trade,  plus 
a few  others;  also  some  three  000  notes  and  t-he  regular  run.  Please, 
in  case  we  cannot  trade,  state  price  in  first  /letter.  Would  like  to 
hear  from  all  districts  when  new  suffixes  ar.e.  released-.  Sincere  collec- 
tor only.  P.M.C.M.-  Ch.  f6-7 . 'TW. 

$1  FRNf  S 196-3  or  1963-A  Beginning'  with  0000  ONLY: 

No.  1 A-A  No.  2 B-A  ' No.  .2.  B-B  No.  '2  B-C  ' No.  4 D-B 

No.  5 E-A  No.  5 E-B  No.  6 F-B  No.  6 F-C  No.  7 G-B 

No.  7 G-C  ...No.  8 H-Star  No. '10  J-A  No.  11  K-A  No.  12  L-A 

No . 1 2 L-B 

,?1  FPU'S  1963  or  1963-A  Beginning  000  or  0000  If  Available: 

No.  1 A-B  No.  1 A- Star  No.  2 B -B  No.  2 B-D  / No.  4 D-B 

No.  5 E-B  No...  6 F-B  v No.  6 F-C  No.  7 G-B  No.  7 G-C 

No,  7 G-D  No.  7 G-E  No.  7 G-F  No.  3 H-B  No.  8 H-Star 

No. 11  K-B  No. 12  L-C  ' No. 12  L-Star 

WALLACE  A.  LOUSER  P.0.  Box  13  MT.  AETNA,  PA.  19544 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 


THE  MARYLAND  FOREIGN  PAPER  MONEY  CLUB 

The  Maryland  Foreign  Paper  Money  Club,  as  its  name  implies,  is  devoted 
to  the  study  of  foreign  paper  money  as  a field  of  numismatics.  Member- 
ship is  open  to  all  persons  who  profess  a sincere  Interest  in  the  collect- 
ing and  study  of  paper  money,  and  in  furthering  this  field  of  numisma- 
tics. We  extend  to  you  an  invitation  to  join  our  ranks. 

Included  in  our  aims  and  objectives  are  the  following:  to  further 
numismatic  study  in  the  field  of  foreign  currency;  to  promote  friendly 
relations  among  collectors;  to  help  beginning  collectors;  to  provide  a 
quarterly  publication  wherein  all  members  may  participate  and  exchange 
information;  to  maintain  a club  library  of  reference  material;  and  to  ^ 
serve  our  members. 

Club  dues  for  regular  members  are  $4.00  per  year  (Juniors  >2.00)  with 
an  initiation  fee  of  )1.00  for  the  first  yea::.  If  interested,  make  appli- 
cation to:  Alexander  J.  Sullivan,  701  Hammonds  Lane,  Baltimore,  Md . 

21225 


WANTED  WANTED  WANTED  WANTED  WANTED  WANTED  /ANTED 


NATIONAL  BANK  CURRENCY,  LARGE  OR  SMALL 
For  my  own  collection 

CALIFORNIA: 


Eureka,  First  N.3. 

Eureka,  Humboldt  N.3. 
Roseville,  Railroad  N.B. 

San  Francisco,  Bank  of  Italy 
Scotia,  First  N.B. 

Willits,  First  N.B. 

Charter 

U 

n 

n 

u 

n 

^5936 
#10528 
#1 1992 
#1  3044 
#9787 
# 1 15 66 

COLORADO : 

Fowler,  First  N.B. 

u 

#7637 

NEW  JERSEY : 

Morristown,  Na-t . Iron  Bank 

n 

#1 1 1 3 

OHIO : 

Cleveland,  Engineers  N.3. 
Cincinnati,  Railway ' Clerks  N. 

it 

Bo 

#1  1 862 
#12446 

Please  write  if  you  have  any  of  the  above  notes, 
giving  price  -and  condition. 

WILLIAM  K.  3ISH 


Jan . - ' 63 
37. 


xx: 


2003  McClaskey  Lane 
Eureka,  California  95501 


dlt 


WANTED  TO  BUY 
BROKEN  BANK  NOTES 
from 

NSW  YORK  STATE 


For  my  Personal  Collection. 


Especially  interested  in  iters  from  Albany,  New  York. 

Please  describe  fully,  state  condition,  and  price. 

I have  a few  duplicates  from  various  states,  plus 
Confederates  to  exchange  for  the  above,  if  you  prefer. 


> 


PMCM  #770 


Wm.  W.  Reynolds 
9^7  Myrtle  Ave . 
Albany,  N.Y.  12208 


SELL  **  BU  Y **  T BAD  E Jan.-' 63 

U.S.A.  SMALL  OR  LARGE  SIZE  CURRENCY  53 * 

FRACTIONAL  CURRENCY 

OBSOLETE  U.S.  CURxRENCY  . . 

MICHIGAN  BROKEN  BANK  NOTES 


Have  a GOOD  Stock  of  above  items  on  hand. 


2liItlS„GET^.C9UAINTED^_ 
.00  Note  on  "The  Bank 
circulated,  but  good  to 
$2.00  Note  on  "The  Bank 
circulated,  but  good  to 


OFFER:  MICHIGAN  BROKEN 
Michigan,  Detroit", 


of 


BANK  NOTES 
signed  and 


dated  in  1839 


fine  condition 53.75  each. 

Ml  n Vl  * rrn  -n  rs  ^ M3  A)  X) i n " 


THE  ABOVE  PAIR  0 F 


of  Michigan,  Detroit",  signed  and  dated  in  1839, 

fine  condition 54.75  each 

NOTES— 51-00  arid  52.00  Notes,  for  the  pair..  *>3.00 


Allow  10  days  for  personal  checks  to  clear  bank.  Immediate  delivery 
on  certified  checks  or  money  orders. 

(One  Set,  or  pair  of  above  notes  per  order. ) 

ihen  writing  to  sell--Please  include  self-addressed  stamped  envelope. 
Do  not  send  material  except  upon  request.  Describe  and  price  items 
±or  sale  in  first  letter.  All  letters  will  be  answered. 


Also  have  a complete  line  of  hand  cut  coin  jewelry. 


ROBERT  A.  CONDO 
17600  Freeland  Avenue 
Detroit,  Michigan  48235 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx-xxxxxxxxxxxxxxxxxxxxxxxxx 


ANA 
MS  NS 


S.P.M.C. 

P.M.C.M. 


#342 


FOR  SALE 
5.2.00  RED  SEALS 


1928G  Fine  53.50 

1 953A  Crisp  4.50 

1 953B  Crisp  3-50 

19533-Star  " 4. 50 

1963  Crisp  3.00 

35.00  RED  SEALS 
1928C  Fine  M.0 .50 

1923c  V.F  13.50 

1923P  VF  11.50 

1953B  XF  9.50 

1953C  Fine  7. 50 


1934  F.R.B.#7L  F.  11.50 
1934  F.  R.B./r9D  F.  1 1 . 50 

I1  0 • 00  FEDERAL  RESERVE 
1923B  #2  VF'  21.50 

1934  #1 , 2 , 6L  VF  19.50 
1 934  #1 ,2,6L  XF  22.50 
1934A  #1 ,6  XF  14.50 

1934A  #1 ,6  Crisp  17-50 

1934B  #2  VF  19.50 

1 934B  #2  XF  21.50 

1963  //2  D00000027 


VF  1 3 . 50 


TRADE  - VAN TED 


520.00 

FEDERAL 

RESERVE 

NOTES 

1923 

Dist.42 

F. 

526. 50 

1928B 

11 

ft 

2 

VF 

23.50 

1934 

#IL 

VF 

25.50 

1934 

#2 

XF 

27.50 

1934B 

# ID 

VF 

30.00 

1934 

#8L 

XF 

35.00 

19  50 A 

# 2 

AU-Unc . 

27.50 

.5. 

50.00 

FEDERAL 

RESERVE 

NOTES 

1 923 

#7 

VF 

575 . 00 

1928A 

#7 

F. 

65.00 

1934 

#7L 

VF 

65.00 

1934 

#8L 

VF-XF 

65.OO 

A , 

100.00 

FEDERAL 

RESERVE 

NOTES 

1 923A 

wr 

XF 

7125.00 

1 934 

Dist . 

?2,3,4,5 

,7  XF+ 

1 15.00 

1934A 

#2 

XF+ 

1 15.00 

N ANTED 

Federal  Reserve  1923C,D,  55.00; 

1928C  510,00;  1934B  55-00;  1923 

5 100. 00;  1 934B, C , D 550,00;  T 34 

Series -Stars;  Silver  Certificate 
1928C  51,00, 


FAIR  DEAL 

PMCM  #787  Box  #26l  North  Miami,  RLa. 

SPMC  - Charter 


Member 


0 


lilllimiHI-illlilH 


\ _ THE  NEXT  ISSUE 

The  next  issue  of  "The  Aa g Picker."  will  be  mailed  during  March, 
1963.  The  Editor  will  appreciate  your  sending  in  any  articles  you 
have  for  publication,  comments,  ad  copy  reservations,  and  other  material 
as  early  as  possible.  . 

In  the  March . issue , we  plan  to  publish  an  article  pertaining  to 
the  TJ.S.  Federal  Reserve  System  outlining  its  merits  and  disadvantages, 
articles  of  interest  to  collectors  of  Foreign  Paper  Money,  more  informa- 
tion on  Obsolete  Notes,  as  well  as  other  interesting  material.  Your 
editorial  contributions  are  always  welcome 

DEADLINE  FOP  ALL  COPY  - MARCH  1968 


